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Ipukazom Ne 122 ot 16.12.2022 rona

JOIrOBOP JOBEPUTEJIbBHOI'O YIIPABJIEHUA

(Jorosop npucoeanHenusi K UHIMBUAYAIBHON CTPaTeruu ynpasJieHus1)

r. Cankr-IlerepOypr (Poccust)
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Hacrosiumii JoroBop IOBEpPHUTENBHOrO YIpaBieHHs LEHHbIMH Oymaramu (majgee — «J/{oroBop»), KOTOpBIH MOAMHMCAH MEXAY YupeauTeneMm
ympasnenus — ¢puzudeckuM aunoM u TKb Masectment [lapTHepe (AkoHepHOE 0011ecTBO) (faee — « Y IPaBISIONIID» ), IMEIOIUM JIHIIEH3UI0
mpohecCHOHATIPHOIO YYaCTHHKA PhIHKA LIEHHBIX OyMar Ha OCYIIECTBIICHHE ICITEIbHOCTH MO yIpaBieHHIo HeHHbIMH Oymaramu Ne 040-09042-
001000 ot 11 ampens 2006 r., Beimannyio denepanbHoi Ciiyx00i M0 GUHAHCOBBIM PHIHKAM, OMpEIESSeT OCHOBAHUS, YCIOBHS U IOPSIOK, Ha
KOTOPBIX YTIPaBIIOMUN OKa3bIBAET YCIYI'W IO JOBEPHTENFHOMY YIPAaBICHHIO, a TAKXKE DErYIHPYeT OTHOIICHUS MEXIy Y4pemuTeneM
ynpasieHus 1 YrpasisomuMm (nanee — «CTOpOHbI» ), BO3HUKAIOILKME IIPU UCIIOIHEHUH JloroBopa.

dusuyeckoe JMLO - YUpeaurTesb YIpaBieHUs (hajnee — akLENTaHT) B COOTBETCTBUM co ctathed 428 I'paxnanckoro Koxekca Poccuiickoit
Denepanuu (nanee — «'K P®») npucoeaunsercs k JoroBopy 1 00s3yercst BEIIOIHATE BCe IPETYCMOTPEHHBIE HM YCIOBHSL.

JloroBop He siBisieTcst myOnuuHOM odepToit o cmbiciy crathi 437 'K PO u He siBisieTcs myOIMuHbIM JOrOBOPOM O cMbIciy cTaTbu 426 I'K PO.
VYpaBisomuii Bipase 110 CBOEMY SIHHOINIHOMY YCMOTPEHHUIO OTKa3aThest 0T JloroBopa 0e3 00BbsICHeHHs IPUYKMH TAKOTO OTKAa3a.

ch’Iyl"I/I o I[OI‘OBOpy TIpEeAHA3HAYCHBI I KBaIII/I(bI/[HI/IPOBﬁHHLIX HWHBECTOPOB.

JloroBop sIBJISIETCsI CTaHAAPTHOI (HOpMOI JOroBOpa NPHCOSTHHEHHS, YTBEPXKICHHON YrpaBistonuM. [Ipunoxkenus k JloroBopy sIBISIOTCS €ro
HEOTHEMIIEMOH JacThIO.

Ioxnucanue JloroBopa Mexay YIpaBISIOINM U YUpeIuTeaeM YIPaBICHUS OCYIIECTBISICTCS B MOPSAKE, YCTAHOBICHHOM J[0roBOpoM, IyTeM
MIOJIHOTO U 6€30r0BOPOYHOIO NMPUCOSIUHEHHs Y upeanTes ynpasiieHus K Jloropopy (akuenta JloroBopa) B cOoTBeTCTBUU cO cTaTheid 428 'K PO.
3akmtoueHue JloroBopa, B TOM 4YMCIIE NPUHATHE YIPABISIIOUMM Ha OOCIyXMBaHHE YUpeauTels YHPaBJICHUS U OCYIIECTBICHHE UM
JIOBEPHUTENHHOTO YIIPABICHHS BO3MOXKHO, TOJIBKO €CJIM aKLENTAHT IIOJHOCTHIO BBIIIOIHIII TpeOOBaHMS, IPEIbIBIIEMbIC K aKLIENTY, B IPOTHBHOM
ciiyyae YIpPaBISIIOLIMI MMEET NpaBoO OTKasaThCs OT J[OroBopa, a IEpevCIICHHBIC MOCIEIHEMY IEHEKHBIC CPEeCTBa IOJIEKAT BO3BPATY
aKIenTanTy YnpasisitomyM B Tedenue 15 (IIatrannatn) pabounx mHeH ¢ JaThl 0TKa3a Ynpasisoniero ot Jlorosopa.

Jlna axuenra JloroBopa YupenuTenb yIpaBiIeHUs NPEJOCTaBIsIeT YIPABIIOMIEMy 3asBI€HHE O IPHCOSIHHEHHH K JOTOBOPY JOBEPUTEIHHOTO
yIpaBieHus (I0roBop npucoeanHenus) no dpopme Ipunoxenns Ne 2 (nanee — «3asiBjieHHe 0 IPUCOEAMHEHHM» ), YCIOBHS KOTOPOT'O OIIPEIeTIeHbI
YHpapisiomumM, ¢ NPUIOKEHUEM JIOKYMEHTOB, YKa3aHHbIX B [Ipuioxenun Ne 7 k Jlorosopy.

VYcnoBust 00 HWHBCCTUIITHOHHBIX Tpe6OBaHI/I$IX U OrpaHUYCHUSAX SABJISIOTCS CYIIECTBEHHBIMU YCIIOBUSAMU I[orosopa.

Ecin mHOE He mpenycMOTpeHO B 3asiBICHHH O NPHCOSTUHEHHH, OHO MOXKET HOAIHCHIBATECS M IIOJAaBaThCs YUpERUTENeM YIPaBICHHS ITyTeM
HEIMOCPEICTBEHHOro oOpatueHus Yupenurtens ynpasieHus K [loBepenHomy Yripasisitoiiero. 3asiBICHHE O NPHCOCAMHEHUM COCTABIACTCSA B
OymaxkHoW (hopMe B JBYX 3K3EMILISIpaxX W IMOAMKMCHIBACTCS YupeaurenaeM yrpasieHus. OIuH 3K3eMIULIp nepeaaetcss YpasisiomeMy, Ipyroi —
YupeauTento ynpaBieHHUs.

JloroBop cyuTaercs 3aKIIOUEHHBIM C MOMEHTa MHepefaud YupenuTelaeM YIPaBIEHHUs B JOBEPUTENbHOE YIPABICHUE JCHEXHBIX CPEICTB B
COOTBETCTBHY C J[0OroBOPOM IIpHU yCJIOBHH MOITYYEHUs Y IPABIIONIMM HEPe TUM MM OJHOBPEMEHHO ¢ 9TuM (1) 3asBIICHNS O IPHCOSIMHEHIH K
JIOTOBOPY JOBEPUTENILHOIO YIPABJICHUs (IOrOBOP NPUCOEIMHEHNS) M NPEIOCTABICHUS AKIENTAaHTOM BCEX HEOOXOIMMBIX JOKYMEHTOB IIPH
YCIIOBHH, YTO B 3asBICHUH O MPHCOEAHMHEHUH COMACPXKHUTCS BCs Heobxoaumas uHpopMamus 00 YupequTele yHpaBICHHUS U €ro 3asBICHHE O
0e3yCIIOBHOM HPHHATUHM Bcex ycioBuil JloroBopa; (2) HOJNHOro KOMIDIEKTa HaJulexkame O(GOpPMIICHHBIX JOKYMEHTOB B COOTBETCTBHHU C
TpeOOBaHUSIMHY ITyHKTa 6 M MHBIX HoJiokeHHH JloroBopa. Eciu 3asBneHne o IpUCOEANHEHNH HE COAEPIKUT BCeil HeoOXoauMoit HHpopManuu 0o
Vupenurene ynpaBieHHUs, €r0 BOJICH3bSBICHHE B OTHOLICHHM BCEX CYIIECTBCHHBIX yCIOBHH JloroBopa H/WIM IMOCICAHMM HE MpPEJOCTaBIICH
MOJNHBIA KOMIUIEKT HaJyleXkarne o(GOpMICHHBIX JOKyMEHTOB B COOTBETCTBHHU ¢ TpeOoBaHHsAMH JloroBopa, a TakyKe eClM CYIIECTBYIOT HHBIE
OCHOBAHMSI, IIPETISATCTBYIOIIHE HCIIOJIHEHHUIO JloroBOpa, B TOM YHCIIe HECOOTBETCTBIE HHBECTUIIMOHHOI ekinapanyy VHBeCTHIIMOHHOMY TPO(QHITIO
VYupeaurens yrnpasiaeHus, TO YIIPaBISIONIMNA BlpaBe oTkazaTbest oT JloroBopa. [Ipu aToM Yipasisiomuii yBeIoMIIsIeT akienTaura oo oTkase ot
ucnionHenus Jlorosopa B Teuenue 10 ([ecsti) pabounx IHEH cO JHS NPHHSTHS PEIICHHS O TaKOM OTKase, a IEHEKHbIE CPEACTBA ITOJIeKAT
BO3BpaTy YupeauTeno ynpasienus B Teuenue 15 ([IsarHaanati) pabounx aHelH ¢ qaThl 0TKaza Ynpasistoniero ot Jloroopa.

IMpu nomydyennu YmpaBLSIOIINM JEHEKHBIX CPEICTB OT YUpeAUTeNsl YIPaBIeHUs 10 MOTydeHUs] Y IPaBIIONM JOKYMEHTOB H HH(pOPMAIUH,
yKa3aHHBIX B 1. 9 JloroBopa, oClIeJHII HX He PacleHNBAaeT KaK IepeaHHble 10 JoroBopy 1 Bo3BpalaeT B TeUEHHE TPEX pabOunX JTHEH.

ITo HoroBopy YupenauTens ynpapieHHs NepefaeT YIpPaBisiOIEMY B JOBEPUTEILHOE yNPABICHHUE JIEHEKHBIE CPEJICTBA, NPEJHA3HAUEHHbIE 115
WHBECTHUPOBAHHS B IICHHbIC OyMarn W/WIM NPOM3BOAHBIC (PUHAHCOBBIE MHCTPYMEHTHI, a YHPABISIONMI 00s3yeTcss 3a BO3HArpaskacHUE
OCYIIECTBIIATh JIOBEPUTENBHOE YIIPABIECHUE YKAa3aHHBIM UMYILIECTBOM B UHTEpPECaX YUpeaUTENs yIpaBIeHUs.

Haxopsmieecst B J0BEpUTENbHOM YIIPABICHUM UMYLIECTBO Jajlee UMEHYETCs] KAKTHBBI».

VYpaBisiomuii 1o cCOOCTBEHHOMY YCMOTPEHHUIO B TeUEHUE ONpeAeIeHHOro JJoroBopoM cpoKa OCyIeCTBIACT TI00bIe IPaBOMEPHBIE IOPUANUECKUE
1 akTHUECKHE NEHCTBHS ¢ AKTHBAMHU C yI€TOM OrpaHHYeHHH 110 JloroBopy B HHTepecax YUpeIuTems YIpaBIeHUs.

Brirogonpuobperatenem o J{oroBopy sBiseTcs YUpeauTeb ypaBIeHHs.

IMopsinok B3aumoorHOmeHHiT CTOPOH, WX NpaBa M OOSN3aHHOCTH YCTAHABIMBAIOTCS PErIaMEHTOM JIOBEPHTENBHOTO YIPABICHHS LECHHBIMH
Oymaramu, SBJISIONIErocs MpuiIokeHneM k JloroBopy (nanee — Pernament) u JloroBopoM. [Tonoxenus Periamenra neiictyiort, ecii JloroBopom
HE MPeIyCMOTPEHO HHOE.

CTOpOHBI HCXOIAT U3 TOTO, YTO MOANKCAHNE 3asBICHUS O IPUCOCANHEHUH CTaJI0 BO3ZMOXKHO IIOTOMY, YTO YUPEAUTENb YIPABICHUS BHUMATEILHO
npounTain JloroBop, PernaMeHT 1 BIpa3uil CBOE MOJHOE U 0€30r0BOPOYHOE COTTTaCHe CO BCEMH €T0 ITyHKTaMH, BKIo4ast [Ipuioxkenns k Jlorosopy.
B 3asBieHMM O NPHCOSTVHEHHH YUpEeOUTeNb YIPABICHHS MOATBEPXKIACT JTOCTOBEPHOCTH INPEICTABICHHBIX NAaHHBIX, MOATBEpXkIaeT (axt
03HAKOMJICHHS C YBEJIOMIIEHHEM O PUCKAaX, yKazaHHbIM B [Ipunoxenuu Ne 6 x J[oroBopy M sIBISIOIIMMCS HEOThEMIIEMOW 4acThio JloroBopa,
0CO3HAET ¥ IIPHHUMAeT Ha ce0sl PUCKH, H3JI0KEHHBIE B YBEIOMIICHHH O PUCKaX.

IMoarnuceiBas 3asBICHHE O NPUCOCAMHEHHH, YUPEIUTENb YIPABICHHS COIVIAMIACTCS Ha IOJIyYeHHE OTYETHOCTH, aKTOB MpHeMa-Tieperauu
HMYIIECTBA, @ TAKKE HHBIX JOKYMCHTOB H/WIH YBEIOMICHHIA IO JIOroBOPY C HCIIONB30BaHHEM HH(POPMAIMOHHOTO CepBHCca «JIIMYHBINA KaOHHET»
(nanee — «JInunslii kabuneT», «JInuHbI KabuHeT KiHeHTa», «Cepsucy, JIK) Ha naTepHET cTpanuie https://online.tkbip.ru/auth/, B Tom uncie Ha
pasmemieHue B JIngHOM KaGHHETE HHBIX TOKYMCHTOB U HH(GOPMALIL, B TOM YICIC MAPKCTHHIOBBIX MATCPHAIOB Y IPABIIIOLIETO.

Perucrtpanus B JInyHOM KaGMHETE BOZMOXKHA OJTHUM M3 CIIEIYIOIIUX CIIOCOOO0B:



. C nomotupio pynkiuonana JIK myrem momydenus Ha Axpec 31eKTpoHHOM noutki! (depe3 E-mail) 251eKTpOHHOTO OTIpaBiIeHus],
COZIEPIKAILIEr0 HHCTPYKLHIO [0 MOJKIIFOYCHHIO (perucTpanuin) usnaeckoro uia Kk JITdHOMy KaGHHETyY KIMEHTa U CO3AaHUIO
VyerHoii 3anucy YupeauTens yrnpapieHus B JINuHOM kaOMHETe KIMEHTA C HCIOIb30BaHUEM KOJ[a MOATBEPIKICHHUS, OIy4aeMOoro B
Buzae SMS — coobiuenns? Ha Homep MoGuibHOrO Tenedonas;

e  Ilyrem camMOCTOSATEIBHOI perucTpalmu Ha nHTepHeT ctpanuue Cepsuca https://online.tkbip.ru/auth/ ¢ ncnone3oBanuemM
peaycMOTpeHHBIX CEepBUCOM CPEACTB yAAICHHOM (AMCTAHIIMOHHON) HACHTU(UKALINY, B TOM YHCIIC, HO HE OTPaHUYHBAsCh, Yepe3
noprain I'ocycnyru. Jloctyn k JInyHOMy KaOUHETY cUMTAETCs NPEJOCTABICHHBIM Y IIPABISAIOMIUM YUPEAUTENIO YIPABICHHUS C
MOMEHTA CO3/JaHMUsI YYETHOI 3alMCH YUPEIUTEIsl YIIPABICHHUSL.

Jlns  mopnmcaHHWs ONEKTPOHHBIX JOKYMCHTOB, HAIpPABISIEMBIX YIPaBIIOMUM YupeauTenro ymnpasieHuio depe3 JIK, wucmomb3yercs
KBanuUIMPOBaHHas 31eKTpoHHas noamuch (KIITY). Mpunannexnocts KT Yupasnsiomnemy (yI0IHOMOYEHHOMY COTPYIHHKY YIIPaBISAIONIETO)
U LEJOCTHOCTh (OTCYTCTBHE MCKaXEHHH) 3JIEKTPOHHOIO JOKyMeHTa, noanucanHoro KOII Vmpasistomiero, onpenensercs Ha OCHOBE JaHHbBIX
Ceprudukara Kioua nposepku’ KI1 Ypassstomero ¢ nomorsto CK3U6 (CK3U He Bxonar B coctas JIK). Ceprudukar Kitoua nposepxu KII1
VmpaBisiroiiero omyOoaMKOBaH Ha OQGHIMAIBHOM caiiTe YIpaBisIomero B HH(MOPMAIHOHHO-TEICKOMMYHHUKAIMOHHONW cetn «VHTepHeT»
www.tkbip.ru.

Ecnu uHoe He mpemycmotpero JlorosopoM, Permamentom mimn cormameHusMu CTOPOH JAOKYMEHTBI CUMTAIOTCS NTOTYYEHHBIMH, IPHHATHIMU H
COMIACOBAHHBIMH, B TOM YKCIIC HMOJNHCAHHBIMU (€CIM JOKYMEHT IOJpa3yMeBaeT €ro MOJIUCAHUE YUpEAUTEIeM YIpaBlICHUs) YupeauTeneM
YHPABIICHUS B ClIydae, €CIIM 110 MCTCYEHHM IISTH pabo4MX JHEH, CIEMYIOIIMX 3a JAHEM IPEeJCTABICHUS YHIPABISIOLINM COOTBETCTBYIOIIETO
JIOKyMEHTa B HOpsJKe, IPETyCMOTPEHHOM HACTOSIIMM ITyHKTOM JloroBopa, YIpaBisiomeMy He HampaBlICHBI OT YUpeAUTeNs YIpaBICHUS B
IIMCbMEHHOW (pOpMe MOTHBHPOBAHHBIC 3aMEYAHUs HJIM BO3PaXKEHHUs K IPELOCTABICHHOMY MOKYMEHTY. YUpEIUTEIb YNPAaBICHHS HE MOXET
CCBIIATBCS HA OTCYTCTBHE perucrpauuu B JInuHoM kabunere w/uimm goctymna (1o aro0biM npudrHaM) K JIndHOMY KaOHHETYy Kak OCHOBAaHHE IS
OTKa3a B COIVIACOBAHMH JOKYMCHTOB YIPAaBISIONIEro, B TOM 4YHCJIE pacdyeTa BO3HATPXKACHUS, B IOPSAKE, MPETyCMOTPEHHOM HACTOSIIUM
IIYHKTOM, €CIM Y4peauTenb yNpaBICHUs HE HPEAINPUHS BCE 3aBUCAIIME OT HErO Mephbl JUls HCIPAaBJICHHsS CHTYalMH M HE CBs3alcsi C
VYpaBsromuM JF0OBIM JOCTYITHBIM CIOCOOOM.

18.  Bce cnopsl, BeITeKatomue u3 JIoroBopa, B TOM YHCIIE CIIOPI YUPEAUTENs YIPaBICHHS H Y IPABISIONIEro, CBI3aHHbIE C OTYETOM O JIeITeIbHOCTH
VYrpapisoLero no yrnpasjieHHIO LIEHHbIMH OyMaramu, Oy[IyT pelaThbesi MyTeM NeperoBopoB. B ciyyae HenocTrxeHus CTOpOHAMH COIacus B
OTHOIIIEHHH BO3HHKILIETO CIIOpa ITyTeM IIEPEroBOPOB, €r0 Pa3perieHne IPOU3BOINTCS B Cy/E II0 MECTY HaXOXKACHUS Y TIPaBISIOIIETO.

19. Ilpunaosxenus k Joropopy:
Ipunoxenue Nel - PernaMeHT 1OBEpUTEIBHOIO YIIPABICHUS LIEHHBIMU OyMaramu
IMpunoxxenue Ne2 — dopma 3asBIICHNS O IPUCOSIMHEHUHN K JOTOBOPY JOBEPUTEIHLHOTIO YIPABIECHHUS (JOTOBOP IPHCOESTUHEHHS )
IMpunoxenue Ne3a — 3asBiieHHE 0 BBIBOJIE aKTHBOB B (DOpME ICHEKHBIX CPE/ICTB
Ipunoxenue Ne36 3asiBieHue 0 BEIBOJIC AKTHBOB B (hopMe LIEHHBIX OyMar 1 ICHEXKHBIX CPEJICTB
IMpunoxxenue Ne4 — 3anpoc Ha IpeAOCTaBICHHE BHEOUEPEIHOW OTIETHOCTH [0 JOTOBOPY JOBEPHTENHHOTO YIIPABICHHS (IOTOBOP MPHCOSTUHCHUS)
IIpunoxenune NeSa — Akt npuema-nepenaud AKTUBOB
Ipunoxenune NeS6 — AKT npueMa-riepejaqyi akTHBOB
IIpunoxenune Ne6 — Jlexnapanus o puckax

ITpunoxenune Ne7 — IlepedeHb JOKYMEHTOB, IPEIOCTABIAEMBIX YUPEUTEIEM YIIPABICHUS YIIPaBIAOLIEMY B LEIAX 3aKiItoueHus Jlorosopa
JIOBEPUTENIBHOTO YIPaBIEHHs (IOrOBOP PUCOETUHEHNS)

Ipunoxenne Ne8 — Yeenomnenue kiientoB TKB Nusectment [Taptaepe (AO), ocyiiecTBIsIOIEro mpohecCHOHATIBHYIO ASITEIbHOCTD, O KOH(BIHKTE
MHTEPECOB, B OTHONICHHH KOTOPOTO TPUHSATO PEIIEHNE O HEIleIeC000Pa3HOCTH MPEI0TBPaNICHHUS

20. PexBH3MTHI YNpaBJIsSIOIIEro

TKB UnBectmenT IlapTHEpe (AKIHOHEPHOE 00111ECTBO)

Mecto naxoxaenue: Poccniickas deneparms, 191119, Cankr-IlerepOypr, ymuna Mapara, fom 69 — 71, nut. A
HouTosblii aapec: Poccuiickas ®eneparus, 191119, Cankr-IlerepOypr, ynua Mapata, nom 69 — 71, aut. A
WHH 7825489723 KIIII 784001001

Pacuetnstit caer Ne 40701810300000000519 B AO "PANDDANZEHBAHK" r. Mocksa

Kopp. cuer Ne 30101810200000000700

BUK 044525700

Ten.: (812)332-73-32, dakc: (812)-324-65-57

Anpec caiita YnpaBisiomero B cetu uatepHert: http://tkbip.ru/

1 appec NouTOBOrO ALMKA YUpeAuTens ynpaBAeHUs AN AOCTAaBKM OTNPABAEHWIA IAEKTPOHHOWM MOYTLI, YKA3aHHbIA B CNELMaAbHOM NMOAe AHKETbI KAMEHTA - (U3UUECKOTO AMLA, B TOM YUCAe
MCMOAb3YeMblii AN LieAeH NPeAOCTaBAEHUS Yupe AUTEAD yNpaBAeHUsi COOOLLEHH AR perucTpaLum Yupea) ynp B AMuHOM Kab KAMEHTa. AHKETa KAMeHTa - GU3MYEcKOro AuLa -
3T0 AOKYMEHT YNPaBASIoLLEro, B KOTOPOM GU3MUECKOE AULL YKa3biBaeT UHdOPMaLMIO 0 cebe.

2 coof npeaHa: ANA iepeAayuu no ceti MobuAbHO TenedOHHOM cBA3KM Ha Homep Mo6uAbHOTO TeredoHa.

3 aboHeHTCKMii Homep Yupen ynp B CETH dOHHOM i CBA3M, YKa3aHHbIi B CeLManbHOM NOAe AHKETbI KAMEHTA - pU3UYECKOTO AMLLA U UCMIOAL3YEMBIid, B TOM YHCAE, AN
noayyenus SMS - coobLeHni. B kauectee Takoro HoMepa Mo6MALHOTO TEAE(OHA MOXET ObiTb yKa3aH TOAbKO aGOHEHTCKUIA HOMEp POCCUIACKOTO onepatopa Mo6UAbHOM CBA3K.
4 3\eKTPOHHAA NOANUCH, KOTOPas:
1) noayueHa B pe3yabTate Kpuntorpaduueckoro npeobpazoBaHus UHOOY C UCMOAB3C KAKOYA INEKTPOHHOM NOANKUCH;
2) N03BOASIET ONPEAEAUT AULIO, NOANUCABLLEE AEKTPOHHbII AOKYMEHT;
3) no3BoASIET 06HAPYXHUTb GAKT BHECEHUA U3MEHEHUH B INEKTPOHHbIW AOKYMEHT NOCAE MOMEHTa €50 NOANUCAHMS;
4) umeer yka W B K duuup {HOM CepTUdUKaTe KAKOY NPOBEPKMU INEKTPOHHOH NOANUCH;
5) c03Aa€TCA C UCNOAL30BAHUEM CPEACTB INEKTP ¥ NOAMUCH, NMOAY NOATBEPXAEHHUE COOTBETCTBUS TPEGOBAHUAM, YCTaHC IM BO UCTIO, (bepepanbHOro 3akoHa
01 06.04.2011 Ne 63-03 «06 3n€KTPOHHOW NOANUCH.

5 INEKTPOHHBIA AOKYMEHT, B COOTBETCTBUM C DeaepanbHLIM 3akoHOM 0T 6 anpeas 2011 ropa Ne63 -3 «06 3neKTPOHHOH NOANUCH», BbIAAHHBIA YAOCTOBEPAIOLMM LEHTPOM AM6O AOBEPEHHBIM
AMLIOM YAOCTOBEPAIOLLEr0 LieHTpa, coaepxaluuii Katou nposepku K3 1 noatBepxaatowwmii npuHaprexHocts Katoua nposepku K3 BAapeAbLy cepTuduKaTa KAKoua NPOBEPKU INEKTPOHHON
noapnucu. Kntou nposepku K3 - 310 yHMKaAbHas nocAepOBaTeAbHOCTb CMMBOAOB (LMGPOBOi KOA), 0AHO3HauHO cBA3aHHaA ¢ Kaouom K3I M npepHasHaueHHas AAA NOATBEPKAEHMA C
UCMOAb: CK3W noa 1 K3I B 3A€KTPOHHOM AOKYMEHTE.

6 CpeACTBO Kpuntorpaduueckoi 3awutbl MHGOpmauuu - nporpammHoe obecneueHue «Kpuntollpo CSP» (Bepcks 3.6 M Bbile), NO3BOAAIOLIEE OCYLIECTBAATL KpUnTorpaduyeckoe
npeo6pa3oBaHUe UCXOAHOH MHGOPMALUK C LIeAbIO €€ 3aLUUTbl OT HECAHKLIMOHMPOBAHHOTO AOCTYNa, a TaKKe NOATBEPKAEHUS LLEAOCTHOCTM M aBTOPCTBA 3T0i MHPopMaLuu. CK3U ucnoabayeres
Ynp AN O, AokymenToB K3, a Takke AN NPOBEPKM LLEAOCTHOCTH U KoppekTHOCTH KIIT (McnoAb30BaHWe AAA COOCTBEHHDIX HY)XA). CBEAEHUA 0 NPOrpaMMHOM 06ecneyeHun
«Kpuntolpo CSP» 1 TEKCT AMLLEH3UOHHOTO COrAaLLEHNs onybAMKOBaHbI Ha caiite 000 «Kpunto-Mpo» B cetn UHTepHeT no aapecy: http://www.cryptopro.ru.
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TIpunoxenune Nel
K JIoroBopy ZOBEpUTEILHOTO YIIPABICHHUS IIEHHBIMU OyMaraMu

PETJIAMEHT JOBEPUTEJIBHOI'O YIIPABJIEHUA HEHHBIMU BYMAT AMU

Hacrosimmit PernamenT (manee — PernameHT) siBIsieTcsl HEOThEeMJIEMOM YacThio JIoroBopa, OmpezesseT OCHOBaHHS, YCIOBUS M MOPSAIOK, Ha
KOTOPBIX Y IPaBISIOLIHIL OCYILECTBIISET YIIpaBlieHHe AKTHBAMH, a TAKXKE PETyIUpyeT OTHOIEeH s Mex1y CTOpOHAMHU, BO3HUKAIOIINE IPU UCTIOTHEHHI
Jlorosopa.

B cootBerctBuu ¢ 1.1 cT. 450 'K P® CTOpOHBI ZOrOBOPHINCEH, YTO YIIPaBIIOMUNA HMEET IIPaBO B OJHOCTOPOHHEM IOPSAKE BHOCUTH U3MEHEHUS U
nonosiHeHuss B Permament uiam jpyrue Ilpunoxenus k JloroBopy (nanee — W3MEHEHUS M JIONOJHEHMs). VI3MEHEHUs M JIOIOJIHEHUS, BHECEHHbIE
VYpaBIsIFOIIUM, CTAHOBSITCS 00s13aTeNnbHbIME 1151 CTOPOH Ha AeCATHIA pabovMii WITH MATHAIUATHII KaleHAapHbIN ACHb, B 3aBUCHMOCTH OT TOTO KaKOi
CpPOK HACTYIIUT PaHbIIIe, C JAaThl pa3MeIIeHns Y IPaBIIONINM TaKHX H3MEeHEHHI 1 IOIOIHeHUH Ha IHTepHeT-cTpanune Ynpasisiomero ¢ nHdopmMarueit
o Crpareruu B cetu MuTepHer no azapecy http://www.tkbip.ru/ (nanee — Caiir), eciiu HHOI CpPOK HE YCTaHOBJIEH YHpapistomuM. Takoe pasMmeleHue
npuszHaercss CTOpDOHAMHM HaUISKAIIMM YBEJOMIICHHEM. YIPABISIONIMHA IOHNOIHUTEIPHO MOXET HH(OPMHPOBATh YUpPEAWTENs YHPABICHHUS O
pa3menienny Ha CaiiTe U3MEHEHUI H IOIOIHEHUH ocpencTBoM JIuHoro kabnHeTa KIUeHTa.

V3MeHeHus 1 IOMOIHEHUS PACIIPOCTPAHSIOTCS Ha BCeX YupeauTesel yrnpapiaeHus, IPUCOEAMHUBIINXCS K JloroBOpY, HEOThEMIIEMON YacThIO KOTOPOTro
sBisieTcst PerntamenT u/unm pyrue npuiioxeHus K JloroBopy, B TOM 4HCIIe Ha JIMLI, IPUCOSIUHUBIINXCS K PersiaMenTy u nojmucaBIuux 3asBiIeHHE O
MIPUCOEIMHECHNUH K JIoroBopy paHee AaThl BCTYIUICHUS TAKUX H3MEHEHH U JOTIOTHEHHHI B CHITY.

W3menenus u JOIIOJIHEHHUSI, CBA3AHHBIC C WU3MCHCHHEM ﬂeﬁCTBleUleFO 3aKOHOAATECIbCTBA, 00s3aTeNIbHBI IS CTOpOH CO JHA BCTYIUICHUSA B CHIIY
W3MEHEHHI HeflCTByIOH.[eI‘O 3aKOHOAATEJIILCTBA BHE 3aBUCUMOCTH OT UX Pa3MCIICHHUS HA Caiire.

1. OBIIME IMOJIOKEHUSA

1.1. Tepenaua YupenureneMm ynpapieHHs MMYIIECTBA B JOBEPUTEIBHOE YIpPaBIECHHUE HE BIEUYET Iepexofa MpaBa COOCTBEHHOCTH Ha HEro K
VYupassiromeMy (3a HCKIIOUCHHEM CPEACTB, HANPABICHHBIX HA BBHIUIATY BO3HATPAXKIEHMS YIPABIAIOMEr0 M BO3MENIEHHE DPAcXOJO0B,
IPOU3BEAEHHBIX YTIPABILIOIUM IIPU JOBEPUTEILHOM YIPABIeHUH AKTHBAMH).

1.2. VYupenurenb ynpaBlIeHUS SBISETCS COOCTBEHHMKOM AKTHBOB, IEPEIAHHBIX B JOBEPUTEIbHOE YIPABIECHHE, COOCTBEHHHKOM J0XO0[a,
IOJIy9EHHOTO OT OIEPALHiA [0 YIIPABJICHHIO AKTHBAMH, a TaKXKe COOCTBEHHHKOM IPHOOPETEHHBIX B IIPOIIECCE JOBEPUTENBHOTO YIPABICHUS
AKTHBOB. YHpaBISIIONIMII TOMydaeT TOJIBKO BO3HarpaxkaeHue. IIpu 5ToM pacxombl, MOHECEHHbIE YIPABISIONIMM B CBs3H ¢ JloroBopom,
OIUTAYHMBAIOTCS W/WIIH KOMIICHCHPYIOTCS YTIPaBISIONIEMy 3a c4eT AKTHBOB B MOPSAAKE, MPEAYCMOTPEHHOM MYHKTOM 2.2.4 HACTOSILEro
Pernamenra.

1.3. CI[CJIKPI C HaXOIAIIUMHUCS B YIIPABJICHUN AKTHUBaMU anaan{}oumfz’l COBEPIIAET OT CBOECTO MMEHHU, YKa3bIBas IIPU 3TOM, UTO OH L[eﬁCTByeT B
Ka4yeCTBE NJOBEPUTEIbHOTO YIIPABJIAIOILIETO.

1.4. yl'[paBJ'[ﬂIOIIIPIP’I HE BIIPAB€ UCIIOJIB30BaTh UMYILIIECTBO quemﬂenﬂ yupaBJI€HUS AJIs1 UCTIOJTHEHU ST 00513aTeNILCTB U3 JOrOBOPOB JOBEPUTEIILHOI'O
YIpaBJIC€HUSA, 3aKIIFOYEHHBIX C APYTUMU YUPEAUTEIIIMHA YIIPABJIICHUA, COOCTBEHHBIX 00513aTEIILCTB ynpaannomero WK 00513aTENILCTB TPETBUX
JIAII.

1.5. HOI[ paﬁquMH JHAMHA B OEIIAX I[OFOBOpa TIOHUMAKTCA THHU, 3a UCKITFOYCHHUEM BBIXOIHBIX, Hepa60q1/1x TIpasAHUYHBIX U WJIN HHBIX ﬂHeﬁ,

00BSBICHHBIX HEPAOOUUMH (JIMOO0 AaHATIOTHYHBIMH 110 CMBICITY) FOCYAapPCTBEHHBIMHU H/HIIH MYHHULIUITAIBHBIMEA OPTaHAMH BIIACTH
2. ITPABA U OBSI3AHHOCTHU CTOPOH
2.1. O0s3aHHOCTH YHIPaBJISIOLIEro:

2.1.1. B tedenne Tpex paboumx aHEH ¢ 1aThl MOTydeHHs AHKEThl HHBECTHIIMOHHOTO NPOMHINPOBAHNS NPH YCIOBUM HAIMYUS y YTIPaBIISAIOIIETO
TIOJIHOTO KOMILIEKTa HEOOXOAMMBIX I 3aKimioueHus JloroBopa JOKyMEHTOB B TOpsAJKE, HpexycMoTpeHHoM IlopsiikoM omnpeseneHus
nHBecTunonHoro npodms kmenta TKB Musectment Ilaptrepe (AO), ompenenyuTts u MpefocTaBUTh B COOTBETCTBHH C ITOJOKEHHAMHI
JloroBopa u Permamenta Yupenurtemo ynpasineHns WHBecTHIMOHHEI npoduae Yupenurtens ynpaieHus. MHBeCTHIMOHHBIN Tpoduibs
CUMTAETCs COIJIACOBAHHBIM Y4peIuTelleM YNpaBieHHs B cilydae, e€cli YupeauTeNlb YNpaBJICHHS OCYIIECTBHJ Mepenauy aKkTHBOB B
JIOBEPHUTEIILHOE YIPABICHHUE W B TEUEHHE TpeX paboumx JHEH co JHSI ero yBeOMIICHHs YTPABISIONIMM O cofiepkaHnn MHBECTHIIMOHHOTO
TpoQuIIsT He TPEJICTaBIII B OTHOIIEHWH HETO IMOCIEJHEMY BO3paXKeHHs. YTPABIAIONINN He MMEET IpaBa OCYIIECTBISTH JOBEPHTENBHOE
YIpaBJIeHHs IO MOMEHTA COTJIacOBaHUs YUpeauTeeM yrnpasieHus HBECTHIIMOHHOTO MPOpuIIs.

2.1.2. B ciydae, ecnmn Yupenurens ynpapieHHs paHee HE ObLT NMpH3HAH YIPABISIONIMM KBaTH(GUIMPOBAHHBIM HHBECTOPOM, Ha OCHOBAaHHHU
JIOKYMEHTOB, TPEIOCTABICHHBIX YUpEIUTEeNIeM YNpPABICHNHS B COOTBETCTBMM C MyHKTOM 2.3.2 PermamenTa, OCyIIECTBUTBH JeHCTBUS,
HaIpaBJIeHHbIC Ha IPU3HAHUE YUpeIuTels yIpaBleHHs KBaTu(QUINPOBAaHHBIM HHBECTOPOM B COOTBETCTBHU ¢ PernaMeHTOM IpH3HAHHS JIHI]
kBamuduuuposanubiMu  uHBecTopamu B TKB MuBectment IlaptHepe (AO). OcymiecTBHTh BO3BpaT HEPENAaHHOTO B JIOBEPHTENBHOE
yIIpaBJIeHHE NMYIIECTBA B CITydae, €CIIM YUPEANTeNhb YIPABICHNS HE MOXKET OBITh IPU3HAH KBAIM(UIIMPOBAHHEIM HHBECTOPOM, B TOM YHCITE
B CJIy4ae HEMCIIOJIHEHUS YUPEIUTENIeM yIpaBieHus: 0013aHHOCTH, IPEAYCMOTPEHHON MyHKTOM 2.3.2 PernamenTa.

2.1.3. C momenra Ilepenaun Yupenurenem ynpasieHuss AKTHBOB B pa3Mepe HE MEHEE OIPE/IeNICHHOM B 3asBICHUH O MPUCOEMHEHUN MUHUMAIIbHOM
CYMMBI HHBECTHPOBAHHMS OCYIIECTBIATH JOBEPUTEIHEHOE YIIPaBIeHHEe AKTHBAMH B IOPSAKE U Ha YCIIOBHSIX, IPETyCMOTPEHHBIX JloroBopoM ¢
co0JI0IeHNEeM TTOJIOKEHHH IHBECTUIIMOHHOM AeKIapaluy, a Takxke ¢ yuetoM MHBecTuiimonHoro npoduiis Yupeauress ynpaBieHus.

2.14. OCyHIeCTBJ'ISITI) BO3BpatT AKTHBOB B COOTBETCTBUU C PacnopsKEHUAMHU quemﬂenﬂ yHpaBJICHUS U YCIOBUSAMHU Z[OI‘OBOpa.

2.1.5. IIpenoctaBnarh YupequTenio yIpasiIeHUs: OTYeT 00 YIpaBICHUH, COOTBETCTBYIOIINH TPEOOBAHHAM 3aKOHOMATENbCTBA (Hanee — «OTUeT 06
YIPaBJIeHHN») B CIICAYIONINE CPOKHU:

e  exekBapTaibHO — B TeueHne 15 (IlarHagnaty) paGo4ynx IHEH ¢ JaThl OKOHYAHHS OTYETHOTO KBapTaia;

e Ha jaaty npekpamenus [Joropopa — B Teuenue 15 (IlatHaguaTr) pabounx JHEH ¢ JaThl €ro MPEeKpaIieHus WK JOCPOYHOTO PACTOPIKECHHUS;

e Ha moOyt nary — B Teuenue 10 (ecstu) pabounx THEH ¢ AaThl MONYYECHHUS OT YUpEeIUTelNs ynpaBiIeHHs 3ampoca Ha MPeaoCTaBlIeHue
BHEOYEPETHOH OTYETHOCTH IO JOTOBOPY JOBEPHUTEIHHOIO YIPaBIEHUS (IOTrOBOp HpHcoequHeHws) mo ¢opme Ilpmmoxenns Ned k

Jlorosopy.
2.2. IIpaBa Ynpasasioumero:
22.1. CaMocTOATENIbHO 0€3 COINIACOBAHUS WM yKa3aHWH YUpeIMTeNs yNpaBICHHS OCYIIECTBIATH B MOJHOM OOBEME BCE IPaBa B OTHOIICHHUH

HaXOAIINXCA B €T0 YIPABJICHUN AKTI/IBOB, BKJIFO4as Ipasa 110 HECHHBIM 6yMaraM, COCTaBJIAIOIIUM AKTUBBI.

2.2.2. TlopyuaTh mOBEepeHHOMY MJI KOMUCCHOHEPY (OpOKepy), MPEACTABUTENIO Y IPABIISIOLIETO WIM HHOMY JIMILY COBEPIIATh OT/EIbHBIC TEUCTBUS,
HEOOXOIVMBIE JUTS YIIPABICHUsSI AKTHBaMH.
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HPCHBHBHHTL B CyJbl UCKH B 3alIUTY IIPaB U 3aKOHHBIX UHTEPECOB quez[m'en;{ yHOpaBJICHUS Ha AKTI/IBLI, HaxoIsuecs B 1OBEPUTEIbHOM
YOpaBJICHUM, BBICTYIIaTh HCTHOM WM 3aABUTCIEM 110 TakKAM HCKaM, a TaKKE€ BBICTYaTb B Ka4€CTBE OTBCTUYMKA, TPETHETO WU
3aMHTEPECOBAHHOIO JIMIla IO HMCKaM WX 3asBJICHUAM TPETbUX JIMI B HHTEpECAX quenm‘em yHpaBJI€HHS, NOPY4YaTh OCYIICCTBJICHUEC
YKa3aHHBIX B HACTOAIICM IIYHKTEC JIEHCTBUIN aIBOKATaM W MHBIM JIUIIAM (HpeI[CTaBI/ITeJ'ISIM), OKa3bIBAIOIHUM IOPUIUICCKYIO ITOMOIIb.

Be3 1omomHUTENEHOTO COrNIACOBAHUS Y UpEIUTENs YIPABICHHUS OIIAYUBATh 10 MEPEe BOSHUKHOBEHHS PACXO/IbI, IOHECCHHEIE B COOTBETCTBUH
¢ JloroBopoM, 3a cyeT HaXOAAIIMXCS B yNpaBieHUM AKTHBOB. B memsix JloroBopa K pacxoJaM OTHOCSTCS pasliM4Hble COOpBI H
BO3HArpax/IeHMs, B3MMAeMble POCCUHCKUMHU M HHOCTPAHHBIMU KPEUTHBIMU OpraHU3aLUAMM, OUpKaMH, J€NO3UTapHAMU, PETUCTPATOPAMH,
Opokepamu; pacxofbl, CBA3aHHBIE C XpaHEHHEM AKTHBOB; CyICOHBIC PACXOABI B CBSA3H C 3allUTOH IpaB Ha AKTHBBI, HaXOJIIHECS B
JIOBEPUTEILHOM YIPABJIECHUH; PACXO/bl Ha IIPOBEJICHHE OLEHKH MMYLIECTBA, B TOM YHCIIE, HO HE OrPaHUYHMBAsCh, OLEHKHU IIEHHBIX Oymar B
LIEJISIX ONpPEJIEICHHS UX PACUCTHOI LICHbI; MHbIC, 000CHOBAHHO HEOOXOAUMBIE U JOKYMEHTAIbHO IIOJTBEPKACHHBIC PACXO/IbI, IPOU3BE/ICHHBIC
VYHpapisromyM B LENSAX UCTIONHEHUs JloroBopa.

OOBEeUHATh UMYILECTBO YUPEIAMUTENs YIPaBJICHUS C UMYILIECTBOM APYrux yupenurteneil ynpasienus. [Ipu stom Ympasisomuit 00s3aH
obecreunTs BeJieHHe 000CO0ICHHOTO BHYTPEHHETO y4eTa AKTHBOB 10 KaXJOMY J0TOBOPY JOBEPUTEIHHOTO YIPABICHHUS.

HonyanL BO3HarpaxJicHUE 3a yIpaBJICHUEC AKTHBaMH B COOTBETCTBHH CO CT. 5 HaCTOAIIETO Pernamenra.

He mnpenorBpamarh KOH(INKT MHTEPECOB, B OTHOILICHMM KOTOPOrO YIIPaBJIAIOMIUM IIPHHSTO PEIICHHE O HELeIeco00pasHOCTH
[PEOTBPALICHUS KOH(INKTA HHTEPECOB.

O0s13aHHOCTH YUpeauTe/sl ynpaBJIeHUs :

CBOEBpPEMEHHO H B [TOJHOM 00bEME BHIIIAYMBATH Y IPABJIAIONIEMY BOSHATPaXKICHHE H BO3MELIATh PACXO/IbI B COOTBETCTBUH ¢ PernameHToM
u/vnu JJoroBopom.

He nospHee msaty pabodnx AHEH ¢ JaThl 3aKI09eHns JloroBopa IpegocTaBuTh Y IPaBIILIONIeMy, B HOpsIKe, yka3aHHOM B II. 2.3.6 Pernamenra,
CBEJICHHS U JIOKYMEHTBI, HCOOXOMMBIE JULsl TIPU3HAHMS JIHLA KBAJIM(UIHPOBAHHBIM HHBECTOPOM B COOTBETCTBHU C PeriaMeHTOM npH3HaHUs
1 kBanmuduuposanHsiMy nHBectopamMu B TKB MuBectMent Ilaptrepe (AO).

OcyImecTBUTh JeicTBHS, HEOOXOANMBIE JUIS perHCTpaluy B JINUHOM KabuHeTe B OpSAKe, PeyCMOTpeHHOM II. 15 JloroBopa, He mo3aHee
Tpex pabouux aHel ¢ aarsl noanucanus Jlorosopa. B ciayuae ecinu peructpanus B «JInuHOM KaOuHeTe» HE NMPOiJIeHA UM IPH PErUCTPALU
BO3HHUKAIOT OIIMOKHU, HE3aMEUTUTEILHO COOOLIUTE 00 3TOM YTIPaBJISAIOIIEMY JTIFOOBIM JOCTYITHBIM CIIOCOOOM.

PaccmatpuBath mpenocTaBisieMble  YIPABILIIONIMM OK3eMIUIIpel OT4eToB 00 ympaBlIeHHMH AKTHBaMH, DPacdeToB BO3HArpaX<ICHHS
VYupagsisrolero, akToB IIpreMa-Tepeadd AKTHBOB U HHBIX JTOKyMEHTOB, IIPE/ICTaBIIIeMBIX YTIPABIISIIOMINM B PaMKaX HCIIOIHEHHS HM CBOHX
obs3aHHOCTEN 1O JloroBopy. B citydae, eciu Yupenurenb ynpabieHUs HE NPEICTABUT MHUCbMEHHBIX MOTHBHMPOBAHHBIX BO3PAXKEHHH B
HOpsiZIKe, IPEYCMOTPEHHOM I1. 7 PernamenTa, npeocTaBiieHHbIe JOKYMEHTEL, B TOM YHCIIE, aKTHI TpHeMa-TIepeadn, OTIETHl 00 yIpaBIeHnH,
cuMTaroTCs coritacoBaHHbIMU CtopoHamu. HeMOTHBHPOBaHHBIIH OTKA3 OT COIIACOBAHUS YKA3aHHBIX JOKYMEHTOB HE JOIYCKaeTCs.

CaMOCTOSATENIBHO KOHTPOJIMPOBAaTh M3MEHCHHs W/WIHM JononHeHus B Permament, JloroBop w/mny uHbIe npuioxkeHus k Jlorosopy,
pa3memnenHble Ha Caiite. Yupenurenb yIpaBlIeHHS COIVIACEH C PHCKOM HACTYIUICHUS HEOJArONpHATHBIX IOCIEACTBUH, BBI3BAHHBIX
OTCYTCTBHEM MH(GOPMAIMH W/HIN HECBOSBPEMEHHBIM IOIyYeHHEM HH(GOPMAIMH 10 €ro BHHE 00 M3MEHEHUSX U JONOJIHCHUSX (MX HOBOU
pelaKium).

Nudopmuposats Yipapisionero o6 H3MeHEHHH IIePCOHATBHBIX JaHHBIX U CBEIEHUIX, YKa3aHHBIX B AHKeTe KineHTa — Ou3ndeckoro auna
(manee — Aukera), B Ankere [Ipencrasurens kiuenTta/Beirogonpuotperarens/benedunnapaoro Binanensua, B JloroBope 1 HHBIX JOKYMEHTaX,
IpenyCMOTpeHHBIX JIoroBopoM, B TedeHHe TpeX paboduX JHeH ¢ JaThl U3MEHEHUS TaKUX IePCOHAIbHBIX JAHHBIX H CBEICHHUH, IPEJOCTaBUTh
YupasisroleMy HOBBIE COOTBETCTBYIOIINE aHKETHI /WM HHBIE JOKYMEHTHI, COJIepIKall[ie HOBBIE aKTyalbHBIE CBEICHUS.

IIpenocrapneHue TOKYMEHTOB OCYIECTBIIAETCS] OJHUM U3 CIEAYIONIUX CIIOCOOOB:
. Ilytem nuuHoro obpaienus B odpuc [loBepeHHOTro Wi Y papisiouiero;

. Ilyrem HampaBiieHHs 3aKa3HBIM HHCBMOM C YBEIOMIICHHEM O BPYUCHHM Ha IHOYTOBBIA aipec YTpPaBIAIOMIErO 3alONHEHHOU
AHKeTBI, cofiepKallell HoTapualbHO 3aBEPEHHYIO NMOJNUCH YUPEIUTENS YIPABICHUS C MPUIOKEHUEM HOTAPHAIBHO 3aBEPEHHOMN
BBIMUCKMA M3 Macropra rpaxkaanuHa Poccuiickorn ®enepanuu, copepxkaiieil MHGOpMAIMIO CO BTOPOM, TpEeThed, HATOW WU
JIEBSATHAIIATON CTPAHMI] TACTIOPTa, WM HOTApHAIBHO 3aBEPEHHYIO KOIHIO (KCEPOKOIHIO) YKa3aHHBIX CTPAHHI] ITACIIOpTa.

I[O MOMCHTa HHCI)OpMMpOBaHI/IH anaan{}omero 00 U3MEHEHHH TIEPCOHAIBHBIX NTaHHBIX W/WJIA WHBIX CBEJICHUH yl'[paBIIﬂIOH_H/II\/'I HUCXOIUT U3
TOr'0, YTO paHEC MOJAAHHBIC Knuenrom CBCICHHUA HITA I/IH(I)OpMaLII/Iﬂ ABJIIFOTCA aKTyaJIbHBIMUA.

IIpaBa Yupenureisi ynpaBJjieHus:
TpenocrapnaTe YpasnstomeMy CBeICHUS Ul H3MEHEHHs FIHBECTHIIMOHHOTO POQUIIS B OpsAKE, YKa3aHHOM B ITyHKTe 2.3.6 PermamenTa.

Tlomy4aTs oT4eTHl 00 yNpaBICHUH AKTUBAMH M HHBIE JOKYMEHTHI YIIPABIIIONIEro B HOPSJIKE, MPEIYCMOTPEHHOM PeriiaMeHTOM W/WiIH
JloroBopoM, B TOM 4uciIe 3aTpe6oBaTh OTUET 00 yIpaBIeHHU AKTUBaMH Ha TI00YIO JaTy, a TakoKe HAIPABIIATh YIIPABIAIOMIEMY BO3PasKeHHs
Ha TIO0JIy4€HHBII OTYET B MOPAIKE, IPEAYCMOTPEHHOM 1. 7 Pernamenra.

BriBoauTh AKTHBEI U3 JOBEPHTENHHOTO YIIPABJICHHU B IOPSIIKE, IpexycMoTpeHHoM I1. 10 Pernamenra, ¢ yaetoM TpeGOBaHHH, yCTaHOBICHHBIX
MHBecTULIMOHHOMN AeKIapaiueit

JIOTOMTHUTENBHO K HAXOAAIIEMYCS B YIPABIECHHH UMYIIIECTBY MepeaaTh YTPaBIAiomieMy 00bEKThI JOBEPUTEIBLHOTO YIIPABICHNUS B MOPSIKE,
YCTaHOBJIGHHOM T1. 3 PeryiamenTa, ¢ yueToM TpeOOBaHHH, yCTAaHOBICHHBIX VIHBECTHIIMOHHOM JIeKnapanueii.

VYupenurens ynpapIeHHs YBEIOMIICH O CBOEM IIpaBe IOIYyYHTh OT YIPABIIONIEro MH(GOPMAIHUIO B COOTBETCTBHU C 3aKOHOAATEIbCTBOM
Poccuiickoit ®enepanun o 3amuTe NpaB U 3aKOHHBIX MHTEPECOB MHBECTOPOB HA PBHIHKE IIEHHBIX OyMar, a Takke O IIpaBaX U rapaHTHsX,
MIPEI0CTABIISIEMBIX €My 3aKOHOJAaTeNbCTBOM Poccuiickoit deneparyu o 3amure npaB ¥ 3aKOHHBIX HHTEPECOB HHBECTOPOB HA PHIHKE LIEHHBIX

Oymar.

NOPAAOK NEPEJAYU AKTUBOB B YIIPABJIEHUE

B moseputenbHOE ympaBieHHE MOXKET ObITh MEPElaHO MMYIIECTBO B BHJE JACHEKHBIX CPEACTB C y4€TOM OTPaHUUYCHHHU, YCTAHOBJICHHBIX B
3asBICHUY O IPUCOCANHEHUH. B ciTydae nepenadu B JOBEpUTEIBHOE YIIPABICHHE HHOTO UMYIIECTBA, Y IPABIIAIONINI HMeET IIPaBO BO3BPATUTh
ero YUpeIuTeNno YIpaBIeHUs B Pa3yMHBIH CPOK, TAaKOe MMYIIECTBO HE CUHTAETCS NEPEIaHHBIMU B JOBEPHTEIBHOE YIpaBICHHUE, JTIOObIC
pacxozbl YIIpaBIIOIEro, CBI3aHHbIE KaK ¢ epefadeii B JOBEPUTEIbHOE YIIPABICHHE, TaK U C BO3BPATOM TAKOTO UMYIIECTBA, OIIAYHBAIOTCSI
YrpasnsromuM 3a cueT ykazanHoro Mmymiectsa.
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Ilepenaua B TOBEpUTENBHOE yHpPABICHHE JCHEKHBIX CPEACTB OCYLICCTBIIETCS IIyTeM OC3HAIMYHOTO MEPEYHCIICHUs] Ha OaHKOBCKUH CYET,
OTKPBITHI YTIPaBISIOIUM CHEUUAIbHO ISl yueTa ACHEKHBIX CPEICTB, MEPENAaHHBIX B JOBEPHUTEIBLHOE YIPABJICHHE, MO PEKBH3HTAM B
COOTBETCTBUM C 3asiBICHHEM O mpucoequHeHun (manee — «bankoBckmit cuer [I.V.»). [laToil THOCTYIUICHHS ACHEKHBIX CPEACTB B
JIOBEPUTENBLHOE YIIPABJICHHE SIBISICTCS 1aTa 3aUMCIICHHS ACHEXKHBIX CpecTB Ha bankoBckuit cuet 1Y

VYrpasnsromuii HanpasiseT YUpeIuTeTio YIPaBIeHUs akT IpreMa-nepenadn no ¢opme [Ipunoxenus Ne 5a k JloroBopy B TeUeHHE TPEX
paboumX AHEH co JHA (HaKTUUECKOTO MOCTYIUICH!S AKTHBOB.

CTOpOHBI COTNIANIAIOTCS, YTO B cirydae ecnu mo ucredennu 30 (TpuauaTu) kadeHIapHBIX JHEH ¢ AaThl 3aKIIOUeHus J[oroBopa CTOMMOCTh
MEPEeflaHHOTO B JIOBEPHUTENbHOE YIPABICHHE HMYyIIECTBA MeEHbIIe 4eM MHHHMalbHas CTOMMOCTh YCTAaHOBIGHHOH B 3asBICHHU O
MIPUCOEJUHEHUN MUHUMAJIBbHOM CyMMbl MHBECTHPOBAHUs, YIPaBIAIOIIMA MMEET IpaBoO OTKa3aTbhcs OT JloroBopa M BEPHYTb yKa3aHHBIC
JICHEeXKHBIE CPEICTBA 110 PEKBU3UTAM PACUETHOIO CUeTa, ¢ KOTOPOro JeHeXHbIe cpelcTBa ObUIH HepeBeneHbl Ha bankosckuii cuer 1.Y. B
Cllydae MPUHATHS pelIeHus 00 oTKa3e, YIPaBIIONINIl yBeXOMIIIET YUpeAUuTellsl YIPaBIeHUs O IIPUHATOM PEIICHHH B CpOK He mo3nHee 10
(Mecsiti) pabounx aHEH U ocymiecTisieT Bo3Bpar ViMymecTtsa B cpok He nosaHee 15 ([IarHaanaTy) pabounx aAHeil ¢ [aThl IPUHATHS PEIICHHs
0 TakoM otkase. IIpu 3ToM B ciyuae BO3BpaTa JIEHEKHBIX CPEICTB JIOOBIE PACXOABI, CBSI3aHHBIC C Hepefaueil M/HIM BO3BPAaTOM TAaKOTO
Mmyectsa, orutaunBaroTcst YIpaBiOIIUM 3a cHeT yka3aHHoro MMymiecTsa.

METOJUKA OIEHKH AKTUBOB

B nensx ykasaHusi olleHOYHOM cTouMocTH AKTHBOB B OTyere 00 ymnpaBJieHHH, NPU OLICHKE AKTHBOB NPU HMX IPUEME B JIOBEPUTEIHLHOE
yIpaBlieHHE, HX BO3BPAaTe W3 JOBEPHUTEIBHOTO YIPABICHHS, B LEISX OMPEHCNCHHS CTPYKTypbl AKTHBOB, pacuera BO3HATPAXKIACHHS
VYupasisromero CTOPOHB! COIMIACHINCH HCIOIb30BaTh METOAUKY OLEHKH CTOMMOCTH OOBEKTOB JOBEPUTEIHHOrO yHpaBleHHs (AKTHBOB),
YTBEPIKACHHYIO YIIPaBISIOLIUM U Pa3MELICHHYIO Ha 0QUIHATIEHOM caiiTe YIIpaBIsIIoLero B HH(POPMAIHOHHO-TEICKOMMYHHKALOHHON CeTH
«MnuTepuer» (https://tkbip.ru/disclosure-of-information/documents-on-management-of-securities/).

VYupasnsromuii BIpaBe B OZHOCTOPOHHEM IOPSAKE BHOCHTH M3MEHEHHS B METONHKY OLEHKH CTOMMOCTH OOBEKTOB JOBEPHTEIHLHOIO
ympaBieHus (AKTHBOB) W/WIIM HayaTh HCIOJIB30BAaHHE MHOW METOIAMKH OLeHKH AKTHBOB (1. 4.1 HacTosiero Pernamenra), yBeZOMHB
VYupenurens ynpasieHUs He TO3HEE, YeM 3a IATh pabovnX JHEH 10 Hayaja HCIIONb30BaHHUS TaKOH METOIHUKH.

BO3HAI'PAXKJIEHUE YIIPABJISIIOLIET'O

Pa3mep Bo3HarpakaeHuss YNpPaBILSIOIIETO W MEPHOAWYHOCTh €0 HAYHCICHUS M BBILIATHL omnpeaensiercsi CTOpOHaMH B 3aBUCHMOCTH OT
BBIOpaHHON YupeauTeneM YIpaBJICHUS WHBECTUIIMOHHON CTPAaTErMH W yKa3bIBaeTCs B 3asBJICHHU O MPHCOCAMHEHHH, COOTBETCTBYIOIEM
TAKOW MHBECTHLIMOHHOW CTPATEru.

B 3aBucumocT OT BHIOpaHHOH YupeaureneM yrnpapieHUs HHBECTULIMOHHOW CTPATEruy BO3HATPAXAECHHE YIIPABJIAIOLIEr0 MOXKET COCTOSTh
n3 Bo3HarpaxaeHus 3a pa3merienue u/mm OUKCHPOBAHHOrO BOZHATPAXKIECHUS W/HIN J{ONOTHUTENEHOTO BO3HATPAXKICHHS.

Bosnarpaxxaenue Ynpasisioniero, nepeducietnoe B 1. 5.2 Pernamenra, ne odnaraercs HJIC.
Bo3narpa:knenue 3a pazMelneHme

OcHoBaHMeM IS pacdera, HAYUCIEHUS U BHIIUIATHl Bo3HarpakieHus 3a pa3MelleHHe SBIISTCS KaXablii (akT MHBECTUPOBAHHUS AKTHBOB
(npuobperenust HHHAHCOBBIX HHCTPYMEHTOB);

BosnarpaxaeHue 3a pa3MelieHre BhlIUIauuBaeTcs U3 AKTUBOB IyTeM criucanus YnpasisomuM ¢ bankosckoro cuera [1.Y. npuunraromiencs
eMy CyMMEI B TedeHue 25 ([IBaanartu msiTi) pabounx JHEH ¢ AaThl HHBECTHPOBAHHS AKTHUBOB.

Pacuer BosHarpaxkaeHus 3a pa3MELICHHE, a TaKKe WH(OpMALHs O HAYKMCICHHOM M yAEp:KaHHOM Bo3HarpaxkiaeHHH 3a pasMelleHHe
npeznocraisiercs B coctae OT4era 00 yrpaBiIeHHH 3a TOT HEPHOJ, B KOTOpoM Bo3sHarpask/ieHune 3a pa3melieHne ObIIo yAepkKaHo.

BosnarpakieHue 3a pa3MelieHne onpenelsiercs 1mo Gpopmyie:
BP = CraBkaBP * HC

BP — Bo3narpaxjaenue 3a pa3MmeleHue, mojyiexaliee HauucIeHHIO U BhIIIaTe Y IpaBisonieMy
CraBkaBP — CraBka Bo3HarpakieHus 3a pa3MelieHue, onpeaeneHHas B 3asBICHUU O IPUCOSIUHEHUH
HC — HomuHanbHast CTOMMOCTE NMPHOOPETEHHBIX (PHHAHCOBBIX HHCTPYMEHTOB, .

(I)mccnposannoe BO3Harpa:kaeHue.

IlepBbiM PacdeTHBIM NepHOIOM [IJIsI HAUUCIEHUs H BHILIATHI DUKCHPOBAHHOTO BO3HATPAXICHMS SBISIETCS HEepUOd BpeMeHH ¢ JlaTel
3aKJIIOYEHHS TIEPBOIT 110 BPEMEHH CJIENKHU 110 IPHOOPETEHHIO EHHBIX OyMar B optderns [V 1o 1aTty okoHYaHHS KaJIeHIapHOrO KBapTaia, B
TEUEHUE KOTOPOTO Ha OTKPBITHIN B cOOTBETCTBHHU C JloroBopoM Pacuernbiii cuer /1Y ObLIM 3a4MCIIEHBI OCTYMHUBIINE JAEHEKHBIE CPECTBA B
COOTBETCTBUH C YCIOBHSIMU BBIITYCKa IIEHHBIX OyMar, IpHOOPETeHHBIX Y IpaBisonuM. BropsiM 1 mocnenyromumu PacyeTHsiMu neprogamMu
SIBJISIFOTCSL TIEPUOJIBI BPEMEHHM C JaThl, CIEAYIOIIEH 3a JaToil OKOHYaHMs mpeablayliero PacuerHoro mnepuopa, 1Mo AaTy OKOHYAHHS
KaJEHIApHOTO KBapTaja, B TEUSHHE KOTOPOTO Ha OTKPBITBIH B COOTBeTCTBHH ¢ JloroBopoM Pacuernerii cuer /1Y ObuM 3a4ymcClICHBI
MOCTYNUBIIHE JEHE)KHbIE CPEACTBA B COOTBETCTBUY C YCIOBHAMH BBIITYCKa IIEHHBIX OyMar.

OcHOBaHMEM JUTSl HAYNCIICHUSI U BEIUIATH PHKCHPOBAaHHOTO BO3HATPAXKICHNUS SBIISIETCS (haKT MOCTYIUICHHS! HA OTKPBITHIH B COOTBETCTBHH C
JoroBopom Pacuetnsiii cuet /1Y IEHEKHBIX CPEICTB, BBIIUIAUCHHBIX B COOTBETCTBHHU C YCIOBUSMH BBIITYCKa IIEHHBIX Oymar.

B cinydae oTcyTCTBHsI BO3paXkeHHMI YUpeAWTeNsl YHNpaBiCHHsS OTHOCHUTEIBHO pacueTa BO3ZHArpaXaeHus Ymnpasisioniero MUKCHpOBaHHOE
BO3HArpa)</ICHUe BbIMIAYMBAETCS U3 AKTHBOB ITyTeM CIMCaHUs YTpaBstonM ¢ bankoBckoro cuera JI.Y. npuuuTaromieiics eMy cyMMbl He
paHee IATU pabOYMX JHEH C AaThI IPENOCTaBICHHS Y IPABIIIOMUM YUPEAUTENIO YIPABICHUS COOTBETCTBYIomero OT4era 00 yrnpaBlIeHHH.

®dukcupoBanHoe BosHarpaskienue BhIILIaYHBACTCS 32 BECh IIEPHOJ HAXOXKACHUS AKTHBOB B JJOBEPHTEILHOM YIIPABICHUH
DukcHpoBaHHOE BO3HATPAXK/ICHHE 32 TIEPBBIil PacueTHEIN eproz onpenensercs 1o Gpopmysie:

CraBka®Bi

e Y HC, YA,
365 mn 366 < 1Ci 1w CA)

OB = MI/IH(I'IOCTynﬂC;Z
i

OB — OuKCcHUpOBaHHOE BO3HAIPAXK/ICHUE, TIOUIEXKAIlee HAUUCIICHUIO U BBIILIaTe YIpasisonieMy 3a PacueTHslii nepuos;

CraBka ©B; — CraBka PUKCUPOBAaHHOIO BO3HArPaXKACHHUS, IEHCTBOBABILAS HA JIEHb i;

Toctyn/IC — Cymma noctynuBmux Ha PacuerHslii cuer J[Y IEHEXHBIX CPEACTB, B COOTBETCTBHH C MPABaMH, YJOCTOBEPSIEMBIMU LICHHBIMHI
OyMaramu, 3a HCKJIIOYSHHEM ITOCTYIUICHUH ICHESKHBIX CPEJICTB B CBSA3H C NOrallleHHeM HOMHUHAIBHOH CTOMMOCTH LIEHHBIX Oymar



5.5.6.

5.6.

5.6.1.
5.6.2.

5.6.3.

5.6.4.

5.7.

6.2.

7.2.

7.2.1.

7.2.2.

MUH(X;Y) — ¢hyHKIHS, B COOTBETCTBHHU C KOTOPO BBIOMpaeTcsi HauMeHbllee 3HadeHune u3 X u Y;i — Jlens BHyTpH Pacuetnoro nepuosa;
365 nmu 366 — KommaecTBo qHel B KaleHIapHOM rofy, K KOTOPOMY OTHOCHTCSI PacueTHbIi nmepuox;

HC,; numu CYA,; — B 3aBHCHMOCTH OT TOT0, 4TO NPEIYCMOTPEHO B 3asiBiieHue o npucoeaunnennu: oo (HC) - HoMunanbHas CTOMMOCTB Beex
(hMHAHCOBBIX MHCTPYMEHTOB, HAXOMSIIMXCS B JOBEPHTEILHOM YIPABICHHU Ha JeHb i,, 160 (CYA;) - CromMocTs UHCTBIX AKTHBOB [0
HAYHCIICHHS BO3HATPAX/ICHHs YTIPABILIONIETO HA JCHD i.

dUKCMPOBaHHOE BO3HArpaXXAaeHWe 3a BTOPOW 1 nocaesytolwme PacueTHble nepuoapl onpegenserca no gopmyne:

CraBka®Bi
365 nu 366

OB — OukcupoBaHHOE BO3HAIPAXK/IECHUE, TIOUIEKAILee HAYUCIICHUIO U BblIUIaTe YIpasisouemMy 3a PacuerHblii nepuos;

CraBka @B, — CtaBka OUKCHPOBAHHOTO BO3HATPAXKICHHUS, ICHCTBOBABIIAS HA JCHB i}

Toctyn/IC — Cymma nocrynuBmux Ha PacuerHslii cuer JIY EHEXHBIX CPEACTB, B COOTBETCTBHHU C IIPABaMH, yJIOCTOBEPSIEMbIMU LIEHHBIMU
OyMmarami, 3a HCKJIFOYEHHEM ITOCTYIUICHHH AEHEKHBIX CPEJICTB B CBA3H C MOraIlleHMeM HOMHHAJIbHON CTOMMOCTH LIEHHBIX Oymar

MUH(X;Y) — dyHKIHS, B COOTBETCTBUH C KOTOPOIl BEIOMPAETCsI HANMEHbIIee 3HaYeHne U3 X U Y;

i— JleHb ¢ 1aThI HEpBOTO 110 BPEMEHH 3aKJIIOUCHUS CASIKH 110 IPHOOPETEHHIO IEHHEIX OyMar B optdens J[Y mo naty okondanus PacuerHoro
nepuoza;

365 i 366 — KonmaecTBo qHel B KaleHIapHOM rofy, K KOTOPOMY OTHOCHTCsL PacueTHsIi mepuos;

HC,; nmu CUA; — B 3aBHCHMOCTH OT TOT0, YTO IIPELyCMOTPEHO B 3asBiieHue 0 npucoeannenun: 6o (HC) - HoMuHanbHas CTOMMOCTB Beex
(DMHAHCOBBIX MHCTPYMEHTOB, HAXOMSIIMXCS B JAOBEPHTEILHOM YIPABICHHH Ha OeHb i,, 160 (CYA;) - Croumocts UHCTBIX AKTHBOB [0
HAYHCIICHHs BO3HATPaXXICHHs YTIPaBIIOIETo Ha JeHb i4

HB — cymma OHUKCHPOBaHHOTO BO3HATPAKACHUS HAUNCIICHHAs U BEIIUIAYEHHAs 32 Ipeablayne PacueTHble mepros;

OB = MUH(IlocTyn/IC; Z X HC; mnu CYA; — HB)
i

I[OHOJIHHTCJIBHOC BO3HarpazKaeHue:
PacuerHbiM TIEPHUOJAOM [JIs1 HAYHMCJICHUSA U BBIIJIATHI ,HOHOJ]HI/ITeﬂbHOFO BO3HArpaXxA€HUs SABJIACTCA Kaneﬂnapm,lﬁ rona.

OcHOBaHMEM JUIs HAUMCICHUS M BbIIUIAThl JIONONHMTEIBHOrO BO3HArPaXKACHHs SBISIETCS corilacoBaHHblii CTOpOHaMM pacuer
BO3HArPaXJCHHS YIIPaBILSIOIIETO, BKJIIOUCHHBIH B OTdeT 00 YNpaBIeHWH 3a TOT INEPHOJ, B KOTOPOM OKOHYMJICS COOTBETCTBYIOIIMH
pacyeTHblii nepuo J{onoIHUTEIbHOTO BO3HATPAXKACHHUSI.

B ciydae oTcyrcTBUS BO3pakeHMI YupeauTess YIpaBleHUS OTHOCUTEIBHO pacuyeTa BO3ZHArPaXIeHUs YIIpaBisiiollero JononHuTensHoe
BO3HArpaX<cHHE BHIIUIAYMBACTCS U3 AKTHBOB ITyTEM CHHCAaHMs YHIpaBisiiomuM ¢ bankoBckoro cuera /Y. npuunraromieiicst eMy CyMMBbI He
paHee AT pabovMX JAHEH C AaThl IPEAOCTABICHUS YTIPABIAIOMINM YUPEAUTENIO YIPABICHUS COOTBETCTBYIOLIETO OTYeTa 00 YIpaBIeHUH.

JlononuurensHoe BosHarpakaeHue BhIILIAYMBAETCS 3a MEPUOJ CO AHS NEpPBOil mepegadn AKTUBOB B JOBEPUTENBHOE yIpaBICHHE IO JEHb
BO3BpaTa BceX AKTHUBOB U3 JOBEPUTEIBHOIO YIIPABICHHUS.

JlononHuTtensHOe BO3HArpaxaeHue 3a PacuetHslil nepuos onpenensercs no Gpopmyie:
0B= Cmasxa/[B ¢ (CY4,,, — CYA,,, + CymmaBueisoooe — CymmaBeooos)

/1B — JlonoyHUTENbHOE BO3HATPAXKACHHE, MOJIEKALIee HAUMCICHHIO U BhlIuIaTe Y npasisitoneMy 3a PacuetHslil nepuon;

Craska /IB — CraBka /I0NOJHUTENIHLHOTO BO3HATPAXKACHHUS;

CYAon — CronMocTs UHCTHIX aKTHBOB Ha IOCIEAHMN pabounii eHs PacueTHOro neprona, pacCuuTaHHOE 10 HauuciIeHus BosHarpaxneHns
Ynpasistomiero;

CYAnay — CronmocTh UHCTHIX AKTUBOB HA MOCJIEAHUNM pabouuii IeHb, peAIIecTBYOMUI PacueTHoMy neproay;

CymmaBr1BoioB — CTOMMOCTE AKTHBOB, BBIBEZICHHBIX U3 JIOBEPUTEIHHOTO yIPaBIeHHs B TeueHHe PacueTHOro nepuona;

CymmaBBo10B — CTOMMOCTH AKTHBOB, II€PEIaHHBIX B JIOBEPUTEIBHOE YIIpaBIeHHEe B TeueHue PacyeTHoro nepuosa;

CYA — cTOMMOCTb YHCTHIX aKTUBOB, ONpe/ieisieMast Kak CTOMMOCTh AKTHBOB Ha ONPEACICHHYIO 1Ty 3a BEIYETOM 0053aTeNbCTB, MOAISKAIINX
HCIIOJHEHHIO 33 CYeT AKTHBOB Ha Ty XK€ JIaTy.

OBCTOSITEJbCTBA HEITPEOIOJIMMOM CUJIBI

Iox o6cTosiTenbCTBaMU HENPeoAoauMoi cuinbl CTOPOHBI HOHUMAIOT TaKHe 00CTOATENbCTBA, KOTOPhIe BOSHUKIIHU IIOCIIE 3aKIIoueHHs JloroBopa
B pe3yJIbTaTe HEMPEABUICHHEIX ¥ HENPEXOTBPATHMBIX IPH JAHHBIX YCIOBHSAX COOBITHI Upe3BEIYaifHOro Xapakrepa. K mogoOHbIM IeHCTBISIM
CTOpOHBI OTHOCAT TakKe IeHcTBUS TOCYJapCTBEHHBIX HIM MYHUIMIAIBHBIX OPraHOB BIACTU H ympapieHus, lleHTpanpHOro OaHka
Poccuiickoit ®eneparuy, perucTpaTopoB, ICMO3UTApHEB, CHEIHAIBHBIX NEHNO3HTApHUEB, OHPXK, OPOKEPOB, KPEAUTHBIX M HEKPEIMTHBIX
(MHAHCOBBIX OpraHHW3aIMil, ONepaTopoB (UHAHCOBBIX IUIATGOpPM, AENAIOINEe HEBO3MOXHBIM JHOO HECBOSBPEMEHHBIM HCIIOITHEHHE
CtopoHamMH CBOHMX 00s3aTelbCTB MO JoroBopy, B TOM 4YHCIE INpeKpalleHHe, IPHOCTAaHOBIECHUE PACUETHBIX, TOPTOBBIX, KIMPHHIOBBIX,
JIEO3UTAPHBIX OIepaluii OHpxKaMU, KpeTUTHBIMUA OPTaHU3aLUAMHU, OpoKepaMH U Aep)KaTelsMH PeecTpOB BIIAJeNbLieB IIEHHBIX OyMmar IpH
YCIIOBHH JIOOPOCOBECTHOTO, CBOEBPEMEHHOTO M OCMOTPUTENBHOTO JieiicTBUsI CTOPOHBI, CCHUIAIOIIEHCS Ha OOCTOATENBCTBA, YKa3aHHBIE B
HACTOSIIEM ITyHKTE.

Ecimu xapakTep OOCTOATENBCTB HENMPEOJOIMMONH CHJIBI TAKOB, YTO OHM CYIIECTBEHHO JHOO OECIOBOPOTHO MPEISATCTBYET MOCTUXKEHHUIO
Croponamu nieneit JloroBopa niti ucriotHeH#e mo60ii 13 CTOpPoH cBOMX 00s3aTeNnbCTB 10 JJoroBopy ocTaercst 4pe3BbI9aifHO 3aTPyJHEHHBIM
B TeueHHUe Ooiee ueM JBYX KaJleHIapHbIX MecsiieB, CTOpOHbI IPUHIMAIOT COBMECTHOE pellieHHe 0 AeiicTBrH JloroBopa.

PA3PEHIEHHUE CIIOPOB

CTOpOHBI HOrOBOPHINCH NPUHUMATh BCE MEPHI K Pa3pelleHHIO Pa3HOITACHIl IyTeM ABYCTOPOHHHX IeperoBopoB. CTOpoHa, y KOTOPOil
BO3HHKIIHM IPeTeH3uH K Apyroi Ctopome, o0s3aHa He3aMeIHTENbHO HAapaBUTh Apyroii CTOpoHe B MUCHMEHHOH (hopMe U3NIOKEHUE CYTH
NPETeH3HH, a TaK)Ke CBOM TPEOOBAHMS WIIHM NPEIJIOKEHHS 110 yPeryJIHpoBaHHIo criopa. OTBET Ha NPETEH3UIO TOJDKEH OBITh JaH He MO3/1Hee
ISITH Pab0vuX JHEH CO AHS ee MOTydeHHs.

YperynupoBanue pazHoriacuii oTHocuTenbHo OTdera 00 ynpaBiaeHHH AKTHBAMU U MHBIX JOKYMEHTOB, IIPEOCTaBISIEMBIX Y IPABIIAIONIHM B
paMKax HCITOJTHEHUs MM 00s13aHHOCTel 110 JIoroBopy Ha corylacoBaHue YUpenTeIto yIpaBIeHUs, IPOM3BOIUTCS B CICAYIONIEM TTOPSJIKE:

Bospaxenns 1o mpeacTaBIeHHBIM Ha MOAIICH JOKYMEHTaM JODKHBI OBITh MOTHBHPOBAHEI, c()OPMYIHPOBAHBI IIMCEMEHHO M HAIIPABIICHBI
VYnpasisroleMy B CpOK He IO3/IHEE ISTH pabodIHX THEH CO HS NPEJOCTaBICHHUS YKa3aHHBIX JOKYMEHTOB Y IIPaBIIONIHM.

B TeueHne naTu pabourx JHEH CO THS MOMYYeHHs BO3PKSHUH YUpeanuTels yrpaBieHus Y IPaBIsIONIHil HAapaBisieT eMy THCbMEHHBIH OTBET,
cozieprKalInii KOMMEHTapHH M0 KaKAOMY CIIOPHOMY ITyHKTY, a TaKXKe HOBYIO PEJAaKIHIO PACCMAaTPUBAEMOTO TOKyMEHTA, €CIIH Y IPABIIIONIHI
cueln BO3pakeHUs: 000CHOBAaHHBIMU U BHEC COOTBETCTBYIOIINE H3MECHEHHS B IOKYMEHT.
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CPOK JIEMCTBHSI JOTOBOPA

VYrpasnsromuii ocyImecTBIsIeT 10 CBOEMY YCMOTPEHHIO yIpaBieHHe AKTHBaMH C MOMEHTA HX ITOTy4eHHUs B pa3Mepe He MeHee MUHUManbHOH
CYMMBI aKTUBOB OT YUpEAWTENs yHpaBlICHHs 10 HanOonee paHHe# Aathl u3 (1) maThl HCTEUECHUS CPOKA, ONPEIENCHHOTO JUIs YupeauTens
ynpaBieHus: IHBECTHIIMOHHOTO TOPU30HTA, WK (2) JaThl OKOHYAHMS ISTHICTHErO CPOKa C JaThl 3aKioueHus JloroBopa (mamzee — cpok
JloroBopa).

Jlo ucreuenus cpoka nericteus Jloropopa YupeauTenb ynpaBieHHs BIpaBe NPUHATH pElIeHHE O MpojuieHuH JloroBopa Ha cleyONIuii
HEpHO/J, PaBHbIA VHBECTUIIHOHHOMY FOPH30HTY, Ha TEX XK€ YCIOBUSX. YUPEAUTEIb YIPaBICHHUS 00A3yeTcsl yBEJOMHUTb YIIPaBISIOIIETO O
pellleHny He IpoAieBaTth AeiictBue J[oroBopa He MO3AHEe, YeM 3a JecATh JHEH N0 OKOHUYaHWs ero AeHCTBus. B ciyuae HemoxydeHus
VHpaBisioLMM TaKoro yBEJIOMIIEHMsS B yKa3aHHbIH Cpok nelcTBue JloroBopa NpoaieBaeTcss Ha CIEIYIOIIUH MepUoJ], PaBHBIA CPOKY
JloroBopa, Ha TeX e YCJIOBHAX HEOIPaHUYEHHOE YHCIIO Pas3.

JeiictBue JloroBopa MpeKpaiaeTcst B Cilydae BO3BpaTa BCEX AKTUBOB U3 JJOBEPUTEIBLHOIO YNPABIECHUS IO PACIOPSIKEHUIO YupenuTens
YIIpaBJICHHUS.

JloroBop MOKeT OBITh JOCPOYHO PACTOPTHYT IO TPeOOBaHH IO J1t000i 13 CTOPOH HPH YCIOBHU MUCEMEHHOTO YBEIOMIICHHSI 00 3TOM ApPYToi
CTOpOHEI B CPOK He Mo3Hee 4eM 3a 25 (/IBaauaTs maTh) pabounx JHEH 10 JaThl PACTOPKEHNUSL.

O6s3arenscTBa CTOPOH 10 J{0roBopy, BO3HUKILKE 10 AaThl IPEKPAICHHs [IPaB U 00s3aHHOCTE! 110 JIOroBOpY B COOTBETCTBUH C HACTOSILIHM
IIYHKTOM, NOAJIeXAT 6e3ycI0BHOMY HcHONHEeHnI0 CTOpOHAMH.

MOPSAAOK NPEKPALIEHUST JOIOBOPA
JloroBop MOXeT OBbITh JOCPOYHO MpPEKpallieH (PaCTOPrHYT) [0 TpeboBaHuIO JIF000it 13 CTOPOH.

TIpu pactopxenun unu npekpaieHuu JJorosopa CTOpOHbI 0053YIOTCS COBEPIIUTH BCE HEOOXOAUMBIC AEHCTBUS, HAIPABICHHBIE HA BO3BPAT
AKTUBOB Y4UpeAUTeIIo yIpaBieHus (WIH yKa3aHHOMY UM JIHILY) B CPOK J0 IIPEJIIoIaraeMoii 1aThl pacTOPKeHHsS WIH Ipekparnenus Jlorosopa,
B TOM YHCJIE!

- Yupenurenb yrnpapieHUs 00s13aH 0aTh Y IPaBIIsIOIeMy HEOOXOANMbIE PACTIOPSKEHHUS C Y4ETOM CPOKA UX UCIOJIHECHHS, YCTAHOBICHHOTO
HacTosIUM JloroBOpoMm;

- Yupasisioniuii 00513aH COBEPIINTD ISUCTBHS MO epenaye AKTHBOB /MM MX MPOJAXKe B COOTBETCTBHU C PACHIOPSDKCHHAMHU Y UPEAUTEIISI
YIpaBJICHHS U HACTOSIIUM J[oroBopoM;

- B cllydae repenadyn AKTHBOB B BHJIE LICHHBIX OyMar WX IIpaB 10 BKJIAJaM (IeMo3uTaM) B KPEAUTHBIX OPraHHU3alUsIX 110 PacHoOpsDKEHHIO
VYupenurens ynpasieHUs TPETHUM JULNAM, YUpPEIUTeNb YIPaBIeHUs 00s3aH 00€CeYnTh IPUEM TaKUX AKTHBOB THMH TPETHUMH JIMIIAMH, a
TaKKe BBITOJIIHCHHE yKa3aHHBIMU JIMIIAMH HEOOXOUMBIX MpOLEAYyp U HOpMaIbHOCTEH, HATPABICHHbIX Ha MOTy4YCHHE TAKUX AKTHUBOB.

B cityuae, eciu 3a 10 (ecsth) pabouunx JHEH 10 JaThl IPEKPALICHUS WK 10 JaThl pacTOpxKeHus JJoroBopa, yKa3aHHOH B COOTBETCTBYIOIEM
YBEIOMIICHHH, YTIPaBILIOIUH He IIOIYYHUT paclopsDKeHHI B OTHOLIEHHH BCeX AKTHBOB, TO OH BIIPaBe, HO He 00s13aH, IIPOJaTh OCTABIINECS
AKTHBBI U IEPEUUCIIUTH BEIPYUCHHBIE CPEACTBA HA PACUETHBIHA CUeT Yupeaurens yrpasieHus ¢ yderoM yciosuii i. 10.4 Jlorosopa.

NOPAAOK BO3BPATA AKTUBOB
Bo3spar u3 1oBepuTenbHOrO ynpasieHuss AKTHBOB IIPOU3BOAUTCS IO CIIEAYIOIIUM OCHOBAHHSIM:!

Ha OCHOBAHHUH MOTYICHUS YTIPABILSIIOIINM MHCEMEHHOTO 3asiBICHUsSI O BBIBOE aKTHBOB 110 (opme [Iproxerus Ne 3a mwmu Ne 36 k [loroBopy
(nanee — «3asiBjieHHE O BbIBO/IE»);

Ha OCHOBaHUHU €JUHOJINYHOI'O PEIICHUS VnpaBmI}omero O MPEKpaCHuu J0roBopa, B TOM YHCJIE B CBA3HU C HEBO3MOXXHOCTBIO OCYIIECTBIIATH
JOBEPUTECIIBHOC YIIPABJICHUE B COOTBETCTBUU C HACTOALINM Pernamenrom.

€CJIN B pE3YJIbTATE UCIIOJTHEHU ST ynpaannoumM 3asiBIICHHS O BEIBO/IC aKTUBOB, CTOUMOCTH AKTHBOB cOCTaBJIsieT MeHee MUHUMAaIBHON CYMMBI
HUHBECTHUPOBAHUA.

Bo3zepat AKTHBOB OCYLIECTBISIETCS B TEYEHHE CPOKa, YCTAHOBIIEHHOTO B paszene « TpeOoBaHUs K JIMKBUIHOCTH AKTUBOBY I1. 4.2 3asBIIeHUS
0 IIPHCOCTUHEHNH.

Bo3Bpar AKTHBOB OCyIIEeCTBIIsIETCS Y IPABILSIOIINM B TIpefiesiax (paKTHIeCKOro 0CTaTka AKTHBOB, HAXOISAIIUXCS B YIIPABICHUH 110 COCTOSTHUIO
Ha (pakTHYeCKyIO JaTy BO3BpaTa TakKMX AKTHBOB, C y4eTOM (a) HEOOXOAMMOTo pe3epBa i OImaThl pacxoioB, (b) Hamoros (eciu 310
TPETYCMOTPEHO JIEHCTBYIOIUM 3aKOHOJATeNbCTBOM Poccuiickoit defepauuy WIM WHBIM TNPUMEHHMBIM 3aKOHOAATENLCTBOM), (C)
BO3HArpaXXICHHs YIIpaBILIOIIero, a Takxke (d) pesepBa M1l HCIIONHEHHS YTIPABIISIOIINM 00s3aTeIbCTB 110 CIENKaM, 3aKITIOUYSHHBIM UM 3a
cuer AKTHBOB. Bo m30exanue comHeHuii — CTOPOHBI JOTOBOPHINCH O TOM, YTO M3 (haKTUYECKOTO OCTATKa AKTHBOB, HAXOJISIIUXCS B
YIIPaBJICHUH, BBIYUTAIOTCS CyMMEI, IIEPEUHCIICHHbIE B MOAMYHKTaxX (a) — (d) HacTosmIero ImMyHKTa, W MOJYYUBIIASCS PA3HOCTH MOIIEKHUT
BO3BpaTy YUpEAUTENIO YIPaBICHWS Ha OCHOBAaHHMH ero 3asBieHHs O BbIBoze. B memsx JloroBopa moj CHIENKoi NOHHMaeTcs Jroboe
COrJIallleHHe MEXAY YTNpPaBifOUMM U TPETbUM JIMIIOM, NMOHHMMAeMOE B TaKOM KayecTBE B COOTBETCTBHM C IPAaBOM, HNPHUMEHHUMBIM K
OTHOLICHUSIM YTIPABIISIOIIETO U TAKOTO TPETHETO JINIA, B TOM YHCJIe, HO HE OTPaHUYHBAsICh, TOATBEPKICHHE BBITyCKa IIEHHOH OyMaru i ee
MOCJIETYIOIIEr0 NPUOOPETEHUS B COCTaB AKTHBOB.

Bo3Bpar AKTHBOB IPOU3BOAUTCS O CIESAYIOMINM PEKBU3UTAM:

TIpY BO3BpaTe AKTHBOB 10 HHUIATHBE YTIPaBILIOIIETO B COOTBETCTBUH ¢ 1. 10.1.2 PerstaMenTa W/HIii B CBSI3U C HCTEUEHHEM CPOKA JACHCTBHS
JloroBopa U B cilydac HEHCHOJIHEHUS YUpeIuTeNeM YIpaBJIeHHs O0OsS3aHHOCTEH, NpexycMOTpeHHBIX 1. 9.2 Permamenra, Ynpasisrommit
peannsyer AKTUBBI 110 JOCTYIHBIM €MY LI€HaM, BO3BpAaT AKTHBOB MPOU3BOUTCS 110 PEKBU3UTAM CYeTa YUpPEAUTENs YIPaBICHUS, YKa3aHHBIM
VYupenureneM ynpasieHus B 3asBICHUN O IPUCOEAUHEHHH. B citydae, eciii BO3BpaT AKTHBOB I10 YKa3aHHBIM PEKBU3UTAM CUETa HEBO3MOXKEH,
VYhpaBnsronuii 0OCymecTBIsIET BO3BPAT AKTUBOB 110 PEKBU3UTAM CU€Ta YUPEAUTENs YNPABICHHS, YKa3aHHBIM YUPEAUTENIEM yIpaBJICHUS B
Ankere. B ciydae, eciin B AHKeTe yKa3aH HeJeUCTBYIOUIMI cUeT TMOO0 BAJIIOTA TAKOTO CYETa OTIAMYAETCS OT BATIOTHI AKTUBOB, Y IIPABIISIOIIHIA
NpEeINPUHAMAET Bce 00OCHOBAHHbIE ACHCTBHUS IS BBIICHEHHST KOPPEKTHBIX PEKBU3HTOB cUeTa y YupenuTtens ynpasiaeHus. JlaToit Bo3BpaTa
JIEHEKHBIX CPEJICTB U3 JOBEPUTENBHOIO YIIPABICHUSI SBIISETCS JaTa ux cnucanus ¢ bankosckoro cuera J1.Y.

IIpY BO3BpaTe AKTHBOB I10 MHMUIMATHBE YHpaBistomero B coorBercTBuu ¢ m. 10.1.2 PerimamenTa, Ynpaisiomuii peanu3yer AKTHUBBI MO
JOCTYIIHBIM €My IIeHaM, BO3BpaT AKTHBOB HPOM3BOJHTCS IO PEKBH3UTaM cueTa YUPEAUTENsl YIPABICHWs, yKa3aHHBIM YUpeauTeleM
YIIPaBIICHHS TEM )K€ PEKBU3HUTAM, [10 KOTOPHIM OBLIT OCYIIECTBIICH ITOCICAHMI 10 BpEMEHH BO3BPaT AKTHBOB.

BO3BpaT AKTHBOB B ()opMe LEHHBIX OyMar BO3MOXKEH TOJNBKO B CIIydae, €CIM BO3BpPAT aKTHBOB B Takoil (opme MpsAMO HPEedyCMOTPEH
TpeGoBaHnsIMM K JIMKBHAHOCTH AKTHBOB, YCTaHOBJICHHBIMM 3asBICHMEM O NpHcoenuHeHnH. JlaToif Bo3BpaTa IEHHBIX Oymar wu3
JIOBEPHUTEIIBHOTO YIPABIICHUS SBIISIETCS JaTa CHHMCAHUA LEHHBIX Oymar co Cuera Jieno, a B Cllydae BPY4YEHHs YUPEAUTENIO YIPaBICHHUS
JOKYMEHTapHBIX IIEHHBIX OyMar — [jaTa, yKazaHHas B aKTe IpHeMa-Iepeiadn.

IIpU BO3BpaTe AKTHBOB Ha OCHOBAHUM MOJYYEHHOTO YIPAaBISAIOIIUM OT YUpeAuTens YIpaBleHUs 3asBJICHUS O BBIBOJIE, BO3BPAaT AKTHBOB
IPOU3BOIUTCA B (hOpMeE U [0 PEKBU3HTAM CUETa (CICTOB) YUpEQUTENs YIPABICHHS, YKA3aHHBIX B 3asBICHHU O BHIBOJE.
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Ynpapnsromuii HaNpaBIseT YUPEAUTEIO yIpaBICHUs aKkT npuemMa-nepeaadn mo dopme Ipunoxenns Ne 56 x JloroBopy B TedeHHE TpeX
pabounx aHe# co qHs (HaKTHIECKOro BO3BpaTa AKTHBOB.

B3AMMO/JIEMCTBUAE CTOPOH

Ecnu uHoe He ycTaHOBIEHO TOrOBOpOM, Permamentom mmn HHbIM cornanieHneM CTOpOH Bce 00s13aTeIbHbIe YBEIOMICHHS, OTYCTHI H HHBIC
JIOKYMEHTBI, IIOUIeKaIlUe IPE0CTaBICHHUIO YIIPaBIIIOMUM YUpeIUTeNio YIpaBieHus 1o JloroBopy, CUMTAIOTCs HaJIeKaluM 06pazoM
IPEeJOCTaBICHHBIMU YUPEIUTENIO YIIPABICHHS C MOMEHTA UX Pa3MEIleHuUs] Y IPaBIsIonyM B JInaHOM KaOHHeTe.

VYipassromuii OCTaBiIsIeT 3a CO00i MPaBo 110 CBOEMY YCMOTPEHHIO, HAIIPABIIATH 00s3aTEbHBIC YBEIOMIICHHS, OTYETHI H HHBIC JJOKYMEHTHI,
HOJUIeKAIINE PEACTABICHHIO YTIPABIIAIOIIUM YUPEIUTEIIO yIpaBiieHus 1o J(oroBopy, B MMCbMEHHOM BHJIE OYTOBBIM YBEIOMIICHHEM Ha
azipec Yupenurens ynpasieHuUs, yka3aHHbIH B JloroBope, 1100 B 2JIEKTPOHHON (popMe MO IEKTPOHHOMY aapecy YUpeauTessl yIpaBieHus,
[PEIOCTaBICHHOMY YUPEIUTEIeM yIpaBIeHHs YIIPAaBISIOMEMy B AHKETE, C aapeca 3JIeKTPOHHOM MOYTHl YIIPABIISIOLIEr0, COACPIKALIETO
nomeHHoe uMs tkbip.ru, ¢ Y4ETOM 3aKOHOJATENBHO YCTAHOBIEHHBIX Tpebosanuii a1 HOO' k 3amuTe MHPOPMALUHU NPU OCYLIECTBIEHUN
JEeSTEIPHOCTH B chepe GHMHAHCOBBIX PHIHKOB, YTO TAKXKE CUMTACTCS HA/UICKAIIMM IIPEICTABICHHEM JOKYMEHTOB 110 JloroBopy.

3ABEPEHUSI U TAPAHTUU CTOPOH

YipaBsrouuii rapaHTUPYET, YTO OH UMEET He0OXOAMMBbIE JIMLIEH3UU U Pa3pellieHus [l 3aKII0ueHus JJoroBopa U HCIIONHEHUs 0053aTeIbCTB
0 HEMY.

VYupenurtens yrnpapieHHUs rapaHTHPYeT, YTO Ha JaTy HojnucaHus JloroBopa He CyIIECTBYeT HMKAKHX OTPAHUYCHHMil, KOTOpBIE MOIIH Obl
HPEIATCTBOBATh MM CJIENaTh HEBO3MOXKHBIM OIEPALIMH IO YIPABICHUIO AKTUBAMU C TOYKH 3PEHMS CBOOO/bI PACIIOPSHKEHUS UMH B TOM
o0beMe, KOTophIi nmoaTBepxkaeH CTOpoHaMHU Ha JaTy HojanucaHus Jlorosopa.

VYupenutens yrnpapieHUs TapaHTUPYET, YTO IJIs Lieded 3akimoueHus JloroBopa M MCHOJIHEHMS CBOMX OOS3aTENIbCTB, MPELYCMOTPEHHBIX B
Joroope, Yupenurtenaem ynpaBieHUs COONIIOICHBI Bce TpeGOBaHHs IECTBYIOIIEro 3aKoHomatenabcTBa Poccuiickoit Pemepauuu, He
CYIIECTBYET KaKHX-JIM0O OrPaHHIEHUH, IPUMEHUMBIX K YUPEIUTENIO YIIPaBICHHS.

VYupenurenb ynpaieHUs TapaHTUPYET, YTO JI0ObIe epeaaBaeMble AKTUBBI HE 00peMEHEHbl HUKAKUMU [IPAaBaMU TPEThUX JIHII.

CTOpOHBI JOTOBOPHIINCE PaCCMaTPUBATh ITOJI0XKEHUS ITyHKTOB 12.1 — 12.4 PernamenTa B kadecTBe 3aBepeHUs 00 0OCTOSATENbCTBAX.

3AK/IIOYUTEJIBHBIE ITOJIOKEHUA

CTOpOoHBI 0053yI0TCSI CBOEBPEMEHHO YBEIOMIIATH APYr Ipyra 00 M3MEHEHHH CBOEr0 HAUMEHOBAHMS, PEKBHU3HTOB, BKIIOYAs PEKBU3UTHI
baHKOBCKOro cuera A IMEPEUUCICHHs JEHEXKHBIX CPEJICTB B JIOBEPUTENILHOE YNPABICHUE, BHECEHMM W3MEHEHUH M [OIOJIHEHWH B
yupeauTenbHble JOKYMEHTBI, H3MEHEHUH HHBIX JJOKYMEHTOB, IIPEAOCTABICHHBIX IIPH IoANUcaHuH JloroBopa.

Bcee ycnoBust JloroBopa, Mckiodast caM (pakT ero CyumiecTBoBaHHs Mexay CTOpOHAaMHM, SBISIIOTCS KOH(UICHIMAIBHBIMA M HE MOTYT
pasriamarbcs TPETBUM JIMIAM 3a HCKIIIOYEHHEM CITydaeB, KOTJa 3TO IPEeIyCMOTPEHO 3aKOHOJATEbCTBOM WIIM HEOOXOAMMO B HENAX
ucnonHeHus Jlorosopa.

! HekpenutHas GpuHaHCOBast OpraHU3ALMS



[punoxenune Ne2
k JloroBopy

3ASBJIEHUE O ITIPUCOEAWHEHMUN

K JIOTOBOPY JOBEPUTEIBHOTO YIPABICHUS (JJOrOBOP PUCOCINHEHHS)

No oT

1. Csenenus 06 Yupenurene ynpapJeHus

Damuust

Nmst

OT4eCcTBO

PexBu3uThI JIOKYMEHTa, yaocToBepsitouiero | Bun nokymenra:

JINYHOCTh Cepusi: Homep [lara Beigauu:
Kem Bb1aH:

2. Csenennsi o NpeAcTABHTe/Ie YUpeauTe/is ypaBJIeHHs

Damuust, Umst, OTuecTBO

PexBu3uThI JIOKyMEHTa, yaocToBepsitouiero | Bun nokymenra:

JINYHOCTh Cepusi: Homep [lara Beigauu:
Kewm BoIan:

PexkBu3uTHI JIOKyMEHTA, noATeepkaaouiero | HaumeHoBaHue NOKyMeHTa:

notHOMoumst [IpencraBurens Howmep Jlata BeITaYN

Kewm Briman

Cpok nieiicTBus

3. PekBH3NTHI AaHKOBCKOTO CYeTA Y!{pe)mTeJm YIpaBJ/ieHUSA B BaJIOTE HNHBeCcTHIMOHHON CcTpaTeruu

Ionyuarens

Howmep cuera

Bank ITomyuatens

Koppecnonnenrckuii cuetr

BUK

CBUODT (151 CUETOB B MHOCTPAHHOM BaJIIOTE)

4. Csenennst 06 UHBeCTHIHOHHOI cTpaTeruu

HaumenoBanue Ctpareruu

Bamora Ctparerun

4.1. OOmue yc10BHsI HHBECTHPOBAHHS AKTHBOB:

MuHuManbHass CyMMa WHBECTHPOBaHUS (B
Bayore Ctparerun)

BaHKOBCKME PpPEKBM3MTBHI [yl IEPEYMCICHUS
CPEZICTB B JIOBEPUTENBHOE yIIpaBJieHUE (Hanee —
«bankoBckwuii cuet J1.Y.»

BUK:

Tonyuarens miarexa: TKB MuBectment [lapTHepe (AkunonepHoe obuiectso) J1.Y.
Howmep cuera INomyyarens:

Bank ITomyuaresns:

KoppecnonnenTckuii cuer:

Hasnayenwe muarexa: IlepeuncnieHue JeHEXHbIX cpeiacts 1o Jorosopy Y
(3asiBnenue o npucoequHeHu Ne oT

). HAC He obnaraercsi.

VYupenurens ynpasieHHs 00513yeTCsl IEPeUHCIINTh ASHEKHbIE CpeicTBa B BayitoTe CTpaTeruu B cyMMe He MeHee MUHHMAaIbHOW CyMMBI HHBECTHPOBAHUS
He mosmHee 30 KaleHmapHBIX JHEH ¢ IaThl HampaBleHHs YIPaBILIIONIEMY HACTOSIIEr0 3asBICHUS O NPUCOSAMHEHHH. B ciydae moiydeHHs
YrpapisiomuM oT YupeauTesst ypaBieHHs JeHEXHbIX cpeacTB B BaimtoTe CTparerun MeHee MUHUMAIbHON CyMMBbl MHBECTUPOBAHUS, Y IPABIISIOLIMI
MMEET NPaBo BEPHYTH yKazaHHOE MIMyIIecTBO 10 peKBU3UTaM PacueTHOTO CUeTa, ¢ KOTOporo ykazanHoe MMymiecto ObL10 niepeBeieHo Ha bankoBckuit
cuer JI.Y. Ilpu aToM, B cirydae Bo3Bpara ViMymiecTsa 100l pacXofbl, CBI3aHHBIE ¢ Iepenadeil /WM BO3BpaToM Takoro VMyImecTsa, OIIaunBaloTCst
VipaBnsomuM 3a cueT ykasaHHoro VMymectBa. J[oroBop mpekpaiaer CBOe ASHCTBHE C HAThl CIIMCAHMS TaKWX JICHEXKHBIX CPEACTB CO cyeTa

VIIpaBIsIoIEro.

4.2. HNuBecTHIIMOHHbIE TPEOOBAHNUS H OTPAHUYEHHUS

Hapamempot uneecmupoganusa 3nauenun napamempog

Ipumeuanusn

Cocmag u cmpykmypa Akmueos

Oo6mnuranun Ho %
CtonMocTH AKTHBOB

JlenexxHble cpescTBa o %

CtoumMocTH AKTHBOB

Tpebosanus no ousepcuguxayuu Axkmugos

Jlons 1ieHHbIX Oymar oJJHOro
SMUTEHTA

Jo %
CronMocT AKTHBOB

Jlons 1ieHHbIX Oymar oJfHOro
BBIITyCKa

Jo %
CtonmocTt AKTHBOB

Paspewennvie eudwvl coenok

VYpaBIsFOIIHi BIpaBe COBEPIIATH JTIOOBIE BHIBI ONIEPALNH 1 CIETOK C UMYIECTBOM YUpEIHUTeNs YIPABICHNUs], BKIIOYasl, HO HE OTPaHHIHUBAsCh
OuprkeBble (Oe3aapecHbIe, IEPErOBOPHBIC) i BHEOUPsKeBbIe cenky, caenaku PEIIO, cnenky ¢ OMp:KeBbIMU M BHEOUPIKEBBIMU MPOU3BOHBIMU
(DMHAHCOBBIMH HHCTPYMCHTAMH, C/ICIKHU C [IEHHBIMH OyMaraMi, KaK BKJIFOYCHHBIMH, TaK M HE BKJIFOYCHHBIMU B KOTHPOBAJIBHBIC CIIMCKH.

Tpebosanusn K 1uxeuonocmu Akmueos

Cpoxku BbIBOJIa AKTHBOB C JIaThI
MOJTy4eHuUs 3asBICHUS YUpeuTens
YIIpaBJICHUS O BEIBOJIC AKTHBOB B
BHJIE ICHS)KHBIX CPEJICTB B
pasmepe:

Menee 30% tekymeii CHA

pabounx JHs

Teuenue CpOKa BbIBOJIa AKTHBOB HaYWHACTCS CO JIHA BOSHUKHOBCHHUA
OCHOBaHMS JIJIS1 BBIBOJIa AKTHBOB W3 JOBEPUTEIIBHOI'O YIIPABJICHUSA B
CcooTBeTCTBUU ¢ PermameHToM.

CoTpynHUK, IPUHSABILIHH 3asiBICHUE

Tloamnuce:

Yupenurens ynpaBiaeHHs

Tloamnuce:



Ot 30% no 50% rexymeit CHA. __ pabounx mHs CYA — cTOMMOCTb YUCTHIX aKTHBOB, ONpesiesieMas Kak CTOUMOCTh
AKTHBOB Ha OIPEAENICHHYIO ATy 3a BEIUYETOM 0053aTeIbCTB, MOMTEKAIINX
Bonee 50% rexymer CHA. __paboumii JeHb HCIIOJIHEHHIO 33 C4eT AKTHBOB Ha Ty e JaTy.

Cpox ucnonuenus Pacnopspkenust | He ocymectBusercst
Ha BO3BpAaT U3 JIOBEPUTEIHHOIO
YHPaBIICHUS UMYIIECTBA, 3a
HCKIIIOYEHHEM JICHEXKHBIX CPEJICTB

5. Bosuarpasxienue Ynpasiasioniero
BosHarpaxkieHue YnpasJisolero cocTout u3 Bosnarpaxenus 3a pasmerienne 1 PUKcUpoBaHHOTO BO3HArPaXKAECHHS.

Bo3narpaxaenue 3a pa3MelieHne

CraBka Bosnarpaxenus 3a pasmemienne | % ( MPOIEHTa) OT HOMHHAJIBHOH CTOMMOCTHU IPHOOPETEHHBIX (PHHAHCOBBIX
HHCTPYMEHTOB.

Iopsiok pacyera, HAYUCIICHUS U BBIIUIATHl Bo3HarpaskieHus 3a pa3MelleHle YCTaHOBIICH IIYHKTOM 5.4. PernamenTa 10BepUTEIbHOIO
YIIpaBIICHUS IIEHHBIMU OyMaraMu

DuKCHPOBAHHOE BO3HATPAKICHHE

CraBka OUKCHPOBAHHOTO % MIPOLIEHTA) OT CpeAHEeH HOMUHAIEHOH CTOMMOCTH ()HHAHCOBBIX
BO3HArpaKIACHUS nnctpymentos (HC) mmm ot Croumoctr Ynctbix Aktusos (CUA)'.

Iopsinok pacyera, HAYUCIICHUS U BBILIAThl PUKCUPOBAHHOIO BO3HATPAXKAECHHUS YCTAHOBIIEH ITYHKTOM 5.5. PerjnaMenTa 10BepUTEIbHOTO
YIIpaBIICHUS IIEHHBIMU OyMaraMu

HacrostiuuM 3asiBiieHHEM YUpeauTeb YIpaBlIeHUs B COOTBETCTBHUH O cTaThei 428 I'paskaHckoro kozekca PO nonHocThio 1 6e30roBopouHO 6€3 KaKux-
1100 U3BATHH WIM OrpaHMYeHUH NPHCOCAUHSACTCS K YCIOBUSM M akientyeT J(oroBop GOBEPUTEIBHOrO YIPABICHHS LIEHHBIMU Oymaramu (10roBop
npucoenuHeHus) (nanee — JloroBop) €O BCEMH HPHIOKEHHSMH, SBILIOIMIUCS HEOTheMJIEMBIMH dYacTsMU JloroBopa, pa3MelIeHHBIH Ha caiiTe
VYpasistrorero o aapecy www.tkbip.ru (moapaszaen «{okyMeHTbI [0 yIpaBIeHHIO LEHHBIME OyMarammy paszena «Packpbitie nHGopMaLum) .
Vupenurens ynpaBieHHs NOATBEPHKIACT, YTO €My M3BECTHO O HEOOXOAMMOCTH perucTpauuu B JIM4HOM kaOuHeTe Ha caiiTe YIPaBISIONIETO.
IMocpenctBoM JImynoro kabuHeTa YIpaBISIOMUM IPEOCTABISET YUPEIUTENIO YHNPAaBICHHS OTYETHOCTb, YBEJOMJIEGHHS, MHYIO HH(OpMAIHIO B
COOTBETCTBHU ¢ JJOroBOpOM.

Vupenurens yrnpapiaeHUs HOATBEPKIACT, YTO €My IPEAOCTaBIeHa HH(OPMALKs O BO3MOXKHOCTHU IOJTy4eHHs 10 ero TpeOoBaHuIo Konuu Jlorosopa co
BCEMH INPWJIOKCHHSAMH Ha Oymare WM B DJIEKTPOHHOM BHJIE ITyTeM HAIPABJICHUS Ha ajpec 3JIEKTPOHHOH ITOYTHI, YKa3aHHBIM B AHKeTe KIMEHTa —
(hu3KuUeCcKOro JuIa.

Hacrosimum 3asBiieHueM YupeauTesb yIpaBJICHUs HOATBEPXKAALT, YTO O3HAKOMIICH ¢ Jlekapanueil o puckax, SBISIOLIENHCs IpHiIokeHneM K Jlorosopy,
CBSI3aHHBIX C OCYILECTBIICHHEM OIepaluii ¢ IIEHHBIMH OyMaraMu M IPOM3BOJHBIMH (PUHAHCOBBIMU HHCTPYMEHTAMH, OCO3HAET M IPHHHUMAET Ha ce0st
yKa3aHHbBIE PUCKH.

IMocrne nojayy HACTOSIIIETO 3asBJICHUS YUPEAUTENb YIIPABICHUS HE MOXKET CChUIAThCS Ha TO, YTO OH HE 03HAKOMMJIICS C BBIIICYKa3aHHBIMU JOKYMEHTaMU
(TIOJTHOCTBIO WJIM YaCTHYHO) JHOO He NpH3HAeT MX 00s3aTeNbHOCTh B JOTOBOPHBIX OTHOIICHWSAX ¢ Ympamisomeid kommanueii TKB MHBecTMeHT
Taptrepc (AO).

Hacrosiiee 3asBieHue sBiseTcs HeOTbeMIIeMOl YyacThio JloroBopa.

Bce HeoOX0oMMBIE Pa3bsICHEHHUS 110 BOIIPOCAM JIOBEPUTEIILHOTO YIIPABJICHHSI, BRIOPAHHOW MHOI HHBECTHIMOHHOM CTPAaTEriy, B TOM YHCJIE IPHHIMAEMbIX
MHOH pHCKax, MHE IIpeOCTaBIIeHBI. JJOCTOBEPHOCTh YKa3aHHBIX MHOIO CBEJICHH MIOATBEPKIAL0.

Vupeaurens ynpasieHus ( ) Mata

CJIYXEBHBIE OTMETKM coTpynHuka, NPHHSBILET0 3asiBJIeHHe
JIngHOCTS 3asIBUTEIIS yCTAaHOBJICHA, JaHHBIE YUPeIUTeNs YIPaBICHHS H (WIH) €r0 YIOJIHOMOYEHHOTO IIPEICTaBUTEIIs CBEPEHEI C JaHHBIMH JIOKyMEHTOB,
YIIOCTOBEPSIIOIINX JIMIHOCTD ¥ (WJIH) TOJTHOMOYHSI JIUII.
Ioanuce coTpyanuka ( )
M.IL

! Onpenensercss YnpapisiomuM HHAMBUIYATBHO IS KaXKI0TO 10T0BOpA.
CoTpynHUK, IPUHSABILIHH 3asiBICHUE Yupeaurenb ynpaBlIeHUs

Tloamnuce: Tloamnuce:



http://www.tkbip.ru/

3ASBJIEHME O BBIBOJIE AKTMBOB

B (hopMe IEeHEKHBIX CPEICTB

Ipunoxenue Ne3a
k JloroBopy

1. Csenenns 06 Yupeaurene ynpasieHus

Damuust

Nmst

OT4eCcTBO

PexBu3uThHI JAOKYMEHTa, YAOCTOBEPAIOLIETO
JINYHOCTH

Bun noxymenra:

Cepusti: Howmep JlaTa BbInaun:

KeM BbIjaH:

2.

CaezieHus 0 npejcraBurene YUpeauTells ypapieHus

Gamunst, Umst, OTyecTBO

PexBU3UTBI  JOKyMEHTa, IOJTBEPXKJIAIOLIETO
nontHOMoumst [IpencraBurens

HaumeHnoBanue noKkymeHTa:
Homep JlaTa BeITAYN

KeM Bbl1aH Cpok meficTBust
PexBu3uTHl  JIOKyMEHTa,  yJaocToBepsiouiero | Buu nokymenra:
JIMYHOCTH Cepusi: Homep Jlara BbIIa4n:

KewM BoIaH:

3. PexBusuthl JIOroBopa JOBEPHTENHHOTO yIPABICHHS

Hanmenosanue Ctpaterun
PexBusuthl Jorosopa JIOBEPUTENILHOIO | 3asiBJICHHE O NPUCOSIUHEHUN Ne oT
yHpaBJIeHHs

Hacrosimum nporry:
OCcHOBaHMU IyHKTa 8.3. Pernamenta.

pacyeTHBbI cyer.

[1 Peanm3oBaTh 4acTh AKTHBOB U NEPEUYUCIINTEL AEHEKHBIE CPEACTBA B CYMME

[J Peanu3oBaTh Bce€ AKTHBBI, IEPEUUCIUTh BCE JCHEKHBIC CPEACTBA HA yKa3aHHbIM HM)KE pacyeTHbIH CYeT M pacToprHyTh JloroBop Ha

(umdpamu, IPOIICHI0) Ha yKa3aHHBINH HIDKE

4. PexBU3UTHI 0AaHKOBCKOTO cUeTa JUIA ICPEYUCITICHUA ICHEKHBIX CPEACTB

HOJ’[y‘{ aTCJIb IJIaTCXKa

Howmep cuera [Nonyyarens

bank ITomyuatens

KoppecnonienTckuii cuetr

BUK

CBUDT

VYupenurtens ynpaBieHHS yBEJOMIICH, Y4TO B Cilydae, €CIIH IOCIEC PealM3allid 4acTH AKTHBOB M BBIBOZIA COOTBETCTBYIOIIMX ICHEKHBIH CPE/CTB,
CTOMMOCTb AKTHUBOB CTAaHOBHUTCSI MEHbIIE YCTAHOBJICHHON 3asBIICHUEM O MPUCOECIMHEHUH MHUHHUMAaJIbHOW CyMMbl MHBECTHPOBAHUS, YIPaBISIOLIMI
OCYIIECTBISIET pealli3aliio BceX AKTHUBOB, IIEPEUUCIIICT BCE JEHEKHBIE CPEICTBA HA YKa3aHHBI B HACTOSIIEM 3asBIICHUH PACUETHEIN cueT, /loroBop
CYMUTAETCS PACTOPTHYTHIM B COOTBETCTBUU C IyHKTOM 8.1. Pernamenra.

Vupenurtens ynpaBieHHs YBEAOMJICH O TOM, 4YTO YTPABISIOIIMHA OCYIIECTBISIET (DYHKIMM HAJIOrOBOTO areHTa B COOTBETCTBHH C TpeOOBaHUAMU

Hanorosoro konekca PO.

Hactosmee 3asBaeHHe HOCHT O€30T3BIBHBIH XapakTep, YUpeauTeldb YIpaBICHHs MOATBEPXKIAeT aKTyalbHOCTb M IOCTOBEPHOCTh HH(OpPMALUH,

YKa3aHHOI B HACTOSIIIEM 3asiBICHHH.

VYupenurens ynpaBleHHs (

) Hata

CJY)KEBHBIE OTMETKM corpyanuka, NIpUHSBILEro 3asiBJIeHUE

JInaHOCTE 3assBUTENS YyCTaHOBJICHA, TaHHBIC quemﬂenﬂ yrnpasi€HuA 1 (I/U'II/I) €ro YrnoJHOMOYCHHOTI'O MPEACTABUTEIIS CBEPEHBI C JaHHBIMU TOKYMEHTOB,
YAOCTOBEPAIOUINX JIAYHOCTD U (I/IJ'II/I) TIIOJTHOMOYHMA JINLL.

IMoamnuce coTpyaHuKa ( )

CoTpynHUK, IPUHSABILIHH 3asiBICHUE

Tloamnuce:

Yupenurens ynpaBiaeHHs

Tloamnuce:



3ASBJIEHUME O BBIBOJIE AKTHMBOB

B (hopMe IeHHBIX OyMar 1 JIEHEKHBIX CPEACTB

Ipunoxenune Ne36
k JloroBopy

1. Csenenns 06 Yupeaurene ynpasieHus

Damuust

Nmst

OT4eCcTBO

PexBu3uThHI JAOKYMEHTa, YAOCTOBEPAIOLIETO
JINYHOCTH

Bun noxymenra:
Cepusti: Howmep JlaTa BbInaun:

KeM BbIjaH:

2.

CBezieHus 0 npejcraBurene YUpenuTells ynpabieHus

Gamunst, Umst, OTyecTBO

PexBU3UTBI  JOKyMEHTa, IOJTBEPXKJIAIOLIETO
nontHOMoumst [IpencraBurens

HaumeHnoBanue noKkymeHTa:
Homep JlaTa BeITAYN

KeM Bbl1aH Cpok ielicTBus
PexBu3uTHl  JIOKyMEHTa,  yJnocToBepstouiero | Bun nokymenra:
JIMYHOCTH Cepusi: Homep Jlara BbIIa4n:

KewM BoIaH:

3. PexBusuthl JIOroBopa JOBEPHTENHHOIO YIPABICHHS

Hanmenosanue Ctpaterun
PexBusuthl Jorosopa JIOBEPUTENILHOIO | 3asiBJICHHE O NPUCOSIUHEHUN Ne oT
yHpaBJIeHHs

HacTrosimum nporry:

ocHoBaHMU NyHKTa 8.1. Pernamenta.

ITepeBecTu Bce LeHHbIE OyMard ¥ IePeYHCIIUTh BCE JEHEXKHBIE CPEICTBA 10 YKa3aHHBIM HIDKE PEKBU3HTAM, a TaK ke pacTOPrHyTh JloroBop Ha

4. PexBU3UTHI OAHKOBCKOTO CYETa JUIS IEPEYUCIICHUS I€HEKHBIX CPEICTB

Ionyyarens miarexa

Howmep cuera I[lonyuarens

bank ITomyuatens

KoppecnonneHTckuii cuer

BUK

CBUOT

5.

PekBU3UTHI cueTa Jieno s nepeBojia HeHHbIX Oymar

HanmeHnoBanue T1I0JTyqJaTesst

HaumeHnoBanue JACNO3UTApUs IMOJTYy4aTeIIst

HOMep cyeTa ACI10 MMoJIyvdaTeiid 1 HOMEp pa3aeia

KonrtakTHOE JIMIO B A€NIO3UTApHUU

Vupenurtens ymnpaBieHHs YBEAOMJICH O TOM, 4YTO YTPABISIOIMHA OCYIIECTBISIET (YHKIMM HAJIOrOBOTO areHTa B COOTBETCTBUM C TPEOOBaHHUAMH
HanoroBoro xoznekca P®. Ypasisonuii HIMeeT IIpaBo 110 CBOEMY YCMOTPEHHIO Peali30BaTh 4acTh LIEHHBIX OyMar B cIIydae, eCJIH 3TO HEOOXOIMMO UL

HCIIOJIHCHUA UM q)yHKIll/IH HaJIOrOBOI'o arc¢Hra.

Hacrosiiiee 3asiBiieHHe HOCHUT O€30T3BIBHBIN Xapakrtep, y‘{pez[prrenb YHOpaBJICHUS IIOATBEPKAACT aKTYaJbHOCTbL U JOCTOBEPHOCTH I/IH(i)OpMaI_H/II/I,

yKa3aHHOH B HACTOAIIEM 3asBIICHHH.

VYupenurens ynpaBleHHs (

) Hata

CJY)KEBHBIE OTMETKM corpyanuka, NIpUHSBILEro 3asiBJIeHUE

JInaHOCTH 3asIBUTENIS yCTAHOBJICHA, IaHHbIe YUpeIuTeNIs yIpaBlIeHHs U (HI1) ero YIOIHOMOYEHHOTO IIPeICTaBUTEIIs CBEPEHBI C JaHHBIMH IOKyMEHTOB,
YIOCTOBEPSIOIIUX TUYHOCTD H (UIIH) HOJIHOMOYHS JIHUII.

Ioanuce coTpyanuka ( )

CoTpynHUK, IPUHSABILIHH 3asiBICHUE

Tloamnuce:

Yupenurens ynpaBiaeHHs

Tloamnuce:



3AITPOC HA ITPEJIOCTABJIEHWE BHEOUEPEHOW OTYETHOCTHU

I1I0 IOTOBOPY AOBEPHUTEILHOTO YIPABICHUS (JOTOBOP IPUCOCAUHEHUS)

IMpunoxenue Ne4
k Horosopy

1. Csenenus 06 Yupemutene ynpapienus

Damumnms

Nwmst

OT4eCcTBO

PexBu3uThI JAOKYMEHTa, YAOCTOBEPAIOLIETO
JIAYHOCTh

Bun noxymenra:

Cepust: Howmep Jlara Bblauu:

KewM BoIaH:

2.

CBCZ[eHI/IH O IIPEACTAaBUTEIIC que):unens[ YIIpaBJICHUSA

Damuust, Ums, OtdecTtBO

PexBu3uThI JOKYMECHTa, TIOATBEPIKAAIOIIETO
TIOJTHOMOYH A HpeﬂCTaBI/ITeHﬂ

HaumenoBaHnue noxymeHra:
Homep JlaTa BeITAYN

KeM BbI1an Cpok JielcTBus
PexBU3WTBI  JIOKYMEHTa,  yIOCTOBepsitomiero | Bun mokymenra:
JINYHOCTh Cepusi: Homep JlaTta BbITaun:
KeM BbIjaH:

3. Csenenus o JIOrOBOpE

HaunmenoBanue CTpaTeI‘I/II/[

PexBusuthl Jorosopa
YIIpaBJICHUS

JOBEPHUTEIIBHOI'O

3asBiIeHHE O IPUCOEIUHEHUN Ne oT

Ipoury npenoctaButh B TedeHue 10 (decsts) pabouunx mHeit co AHs MoTydeHns Y IpaBIsionIeii KOMIaHHeH HACTOSILEro 3arpoca HHHOPMALHIO O COCTaBE

U CTOMMOCTH aKTHBOB MHBECTHIIMOHHOTO HOPT(QEIs 10 COCTOSHUIO Ha JaTy
CJIeTIKaX, COBEPIICHHBIX 32 CYET HHBECTHIIMOHHOTO ITOPTdEIs 3a MepUoJ ¢ o

VYupeauresnb ynpaBieHus (

) Hata

(He MO3/Hee JaThl 3ampoca), a Takke UHHOPMAIHIO O
(He mo3Hee JaThl 3arpoca)

CJYXKEBHBIE OTMETKM corpynnuka, IpUHSIBIIEro 3a1poc

JInaHOCTH 3asIBUTENIS yCTAHOBJICHA, JaHHbIE YUpeIuTess YIpaBleHus U (HIK) ero yIOIHOMOYEHHOTO IPEACTaBUTENs! CBEPEHbI C JaHHBIMHU JI0KYMEHTOB,
YIOCTOBEPSIOIIUX TUYHOCTD H (UIIH) HOJIHOMOYHS JIHUII.

Ioanuce coTpyanuka ( )

CoTpynHUK, IPUHSABILIHH 3asiBICHUE

Tloamnuce:

Yupenurens ynpaBiaeHHs

Tloamnuce:



Ipunoxenue Ne 5a

k JloroBopy
AKT NIPUEMA-IIEPEJAYY UMYIIECTBA
r. Canxr-IletepOypr
JlaTa
TKB UnBectment IlapTHepe (AKLHOHEpHOE 0OIECTBO), HIMEHYEMOE B JajbHEHIIEM «Y IPaBILSIFOLIUNY, B JIHLE , JIEUCTBYIOIEr0 HA OCHOBAaHUU
YUPEOUTENIO YIIPaBICHHS:

, COCTaBUJI M HAIIPaBHJI
, (manee — «YupenuTens ynpapiIeHHs») HACTOSMIMI AKT IprueMa-Tiepejady UMYIIecTBa (fanee - AKT) O HIDKECIeAYIOImeM:

(@HO B MMEHHUTEIILHOM HaIEXKe, CEPUs, HOMEP MacIopTa)

1.

VYupeauTenb ynpaBieHUs Nepeial, a Y IpaBIIsSioLUid NPUHsI B JOBEPUTEIIBHOE YIIPaBJIeHUE B paMKax JloroBopa JIOBEpUTENBHOrO ynpanieHus («1oroBop») Ha OCHOBaHUHU 3asiBJICHHS O IPUCOEAUHEHUH K JIOTOBOPY JOBEPUTEIHHOIO
YHPABIICHUS OT Ne ClIeyIoLIee UMYIIECTBO:

1.1. [leHexXHble cpeAcTsa B Ccymme

1.2. Cnepylowme LeHHble bymaru:

BanancoBas croumMocTh BanancoBas croumocTb HaJstoroBast crouMocTh TEeHHBIX HaJtoroBast croumocTs TEHHBIX OueHO‘IHaﬂ CTOUMOCTB OHeHO‘—IHaSI CTOUMOCTH
MakcuManbha | penppix Gymar, py6. LEHHBIX Oymar B Bajfore*) - Gymar, py6. 6ymar B BamoTe®) - LeHHBIX Gymar, pyo. LeHHBIX Oymar B Basirore*) o
s IIeHa JUTs
No o, || Lz Jara HaJIOTOBBIX = :g g :g = g
HanmeHoBaHMe| PErucrpa | eHHO Kon- o 3 3 3
1/ ISIN . |mpuobpe- neseit Ha 3 |a S |8 S 8
3MHTEHTa U " BO, IIT. o & » et} 15 X
BBIIyCKA 6yMaI‘I/l TEHUA MOMEHT ) * %
TIOKYTIKH, % OT
HOMMHAJIA Bes | Ymnauen Be3 | Yiutauennsrit Be3 | ViurauenHsrit Be3 | ViutaueHHsrit Be3 | YmuraueHHBIH Be3 | ViutaueHHsIit
KL fesit HEZY T | R | min [P 21 ST ol 1 S v R 1 5 N I < S 1 N
1
HUTOTO: X X X X | X X | X X | X
*) — TOJBKO JJ151 eHHBIX 6yMar, HOMHHHPOBAHHBIX B BAJIIOTe
1.2.1. Wtoro BanaHcoBas CTOMMOCTb LLeHHbIX 6ymar ( )
1.2.2. WUtoro CToMmocTb LieHHbIX Bymar gns HaaoroBoro yyera ( )
1.2.3. WUtoro OueHoYHas CTOMMOCTb LeHHbIX 6ymar ( )

B ciyuae ecnn YupenuTenb yIpaBiIeHUs He IPEIOCTaBHI MOTHBUPOBAHHBIX BO3PaXKEHHH B MMCEMEHHOM BHJIE OTHOCHTENIBHO HACTOSIIETO AKTa B TEUCHHUE ISITH pabOUMX JHEH ¢ JaThl IPETOCTABICHNS HACTOSIEro AKTa (Kak JaHHBIH
MOMEHT ompeziersieTcs B JIoroBope), HacTOSIMIUI AKT CUUTAETCs COITTACOBAHHBIM YUPEAUTENIEM YIIPaBICHHS.

3. HeMOTHBHpPOBaHHBIH OTKa3 OT COIIACOBAHMUS HACTOAIIEr0 AKTa HE JIOMYCKAETCs.

4.

C yueTom TTOJTIOKCHHH pasaena 7 Pernamenrta CTOpOHBI TIPU3HAIOT, YTO HE IPEIOCTABJIICHUE que}m‘reneM ynpasii€HHS MTUCBMEHHBIX Bospamennﬁ OTHOCHUTEJIBHO AKTa B TCUCHUE TISATH pa60tmx JIHEH ¢ MOMEHTa NIpEeAOCTaBICHUA AxkTta
(KaK JTAaHHBI MOMEHT OIIPEACIIICTCA B )Iorosope) CUYUTACTCS KOHKITIOJICHTHBIM JICHCTBHEM quenn‘renﬂ yHpaBJICHUS, BJICKYILIUM MOCJICACTBUA, YKAa3aHHBIC B 1.2 HaCTOSIIEro AKTa.

TKB UnBectmenT IlapTHEpe (AKIMOHEPHOE 00111€CTBO)




r. Cankr-IlerepOypr

TKB UuBectment IlapTHepe (AKIOHEpHOE 00IECTBO), HIMEHYEMOE B JaldbHeHIeM « Y IpaBILsIOIIUA, B JTHIE

YUPEIUTEINIO YIIPaBICHHS:

1.

(PO B MMEHHTETBHOM HaJIeke, CepUs, HOMEP MacropTa)

JOBEPUTEIIBHOI'O YIIPABJICHUS OT

AKT IPUEMA-IIEPEJAYY UMYIIECTBA

5 Z[eﬁCTBleIlIeI‘O Ha OCHOBAaHUH

, COCTaBWJI 1 HAIIpaBUJI

, (nanee — «YupeauTens ypaBJIeHUs») HACTOSIIMNA AKT pUeMa-Tnepeaay UMyIecTBa (aanee - AKT) O HUKECIEYIOIEeM:

Ne

1.1. [leHeXHble cpeAcTBa B Cymme

1.2. Cnepyiowme LeHHble 6ymaru:

Jara

[Mpunoxxenue NeS6
k JloroBopy

y‘{peI[I/ITeJ'IB YHOpaBJIC€HUS IPUHATL, a praBJ’ISIIOIlIPIﬁ BO3BpaTHJI U3 JOBEPUTECIIBHOI'O YIIPABJICHUSA B paMKax ]Iorosopa JOBEPUTEIIBHOI'O YIIPABJICHU S (((HOTOBOP») HA OCHOBAHUH 3asiBIICHUS O MPUCOCAUHEHUH K TOTOBOPY
CJIIEAYIOIEE NMYIIECTBO:

BasnancoBas cTouMoCTh BanaucoBas croumMocTb HaJtorosasi crouMocTs IieHHbIX | HasioroBast cTouMOCTb 1€HHBIX OlLleHOYHAsT CTOUMOCTh O1ieHOYHAsA CTOMMOCTh
MaxkcumaabHa 6 6 6 %) 6 6 6! *) 6] 6 6; *)
LIeHHbIX OyMar, pyo. IIEHHBIX OyMar B BaJIIOTE - ymar, pyo. yMar B BaJIIOTE - LIEHHBIX Oymar, pyo. LIEHHBIX OyMar B BJIIOTE -
A neHa s
Koxroc. | Bug &) = g = & =
o
Ne HanmeHOBaHUE| perucrpa | leHHO Hara Kon- Hanorgabxx 3 S 3 S 3 é
n/ ISIN . |mpmobGpe- nesie Ha 5[] 3 (8 I (<
SMHUTEHTA biez0%d b7 BO, IIT. 5] X 5] K3 5] %
n TEeHUs MOMEHT * * * ©
BBIIyCKa |Oymarm| o
TIOKYTIKH, % OT
HOMHHAIA Bes | Viulauen Bes | YuaueHHBIN Be3 | ViutaueHHbIH Be3 | ViutaueHHbIi Bes | YmuaueHHBIN Be3 | ViutaueHHBIH
HKH [t B T | HEL HEE HK]L HEL | g = HKIL HEL | gxn L
1
UTOIO: X X X X | X X | X X | X
*) — TOJBKO 1JIsl HEHHBIX 6yMar, HOMMHHMPOBAHHBIX B BaJIIOTE

1.2.1.
1.2.2
1.2.3.
2.

WUrtoro banaHcoBasA cTOMMOCTb LIeHHbIX 6yM3r
Utoro CtoumocTb LLEeHHbIX 6ymar ANA HAN0roBoro yyeTta

WUtoro OueHoYHas CTOMMOCTb LieHHbIX Bymar

(

)

YTO YCIYT'H 110 ﬂOFOBOpy OKa3aHbI TOJI)KHBIM 06pa30M W OIIJIAYCHBI ITOJIHOCTHIO, a quean‘renb yrapasJi€HUSA ]'[peTeHSI/Iﬁ 10 OKa3aHHBIM y]'lpaB.]'[S[}OH.II/IM yciayraMm HE UMECT.
5.

C yderoM nonoxeHuit pasnena 7 PermamenTa JOBEpUTEIBLHOIO YIPABICHUS HEeHHBIMU Oymaramn CTOPOHBI NIPU3HAIOT, YTO HE NPEIOCTABICHUE YUpEIUTENeM YIPaBICHHs THChbMEHHBIX BO3PaXKCHHI OTHOCHTENFHO AKTa B TeUCHHE
nATH pabovnX THEH C MOMEHTA MpeAaocTaBlIeHNs] AKTa (KaK JaHHBIH MOMEHT ompezensiercs B JIoroBope) CYuTaeTcsi KOHKIIIOACHTHBIM ISHCTBUEM Y UpEUTENsl YIPABICHNUS, BICKYIIIUM ITOCTICACTBHS, YKa3aHHbIC B I1. I1. 2 ¥ 4 HACTOSIIETO
AkTa.

TKB UnBectmenT IlapTHepe (AKIHOHepHOE 00111€CTBO)

B ciyuae ecnu Yupenutens ynpasieHUs He IPEI0CTaBUI MOTHBUPOBAHHBIX BO3Pa)KEHHH B MHCHMEHHOM BHJIE OTHOCUTENBHO HACTOAIIEr0 AKTa B TEUEHHUE IIATH pabOUHX AHEH ¢ JaThl IPEAOCTAaBICHHUS HACTOAMEro AKTa (KaK JaHHbIH
MOMEHT ompeiersieTcs B JIoroBope), HacTOsIMINI AKT CUUTAeTCs! COITTACOBAaHHBIM YUPEAUTENIEM YIIPaBICHHSI.

HeMOTHBMpOBaHHHﬁ OTKa3 OT COTJIACOBAHMSI HACTOSIIETO AKTa HE JIOITyCKaeTCA.

C yderom monoxxeHuit pasaena 8 PeramenTa HanpaBiieHne YTIPaBiISIOIMM H COTJIACOBaHME YUpEIUTEIeM YIPaBICHHS HACTOAIIEro AKTa o3Ha4aeT, yTo CTOPOHBI MOATBEPKIAOT (KT pacTopixkeHus JloroBopa B JaTy rnepenayun
aKTHBOB (KaKOBOI IPU3HACTCSA [aTa 3aUHCIICHUS ICHESKHBIX CPEICTB Ha KOPPECIOHAECHTCKU cueT 6aHKa, IPeIOCTaBIeHHbIH YupequTeneM yIpaBlIeHHs B COOTBETCTBUH ¢ pasznenoM 10 Permamenta); npu 5ToM CTOPOHBI IOATBEPAKIAIOT,




[punoxenune Ne6
k JloroBopy

JEKJIAPAIIMA O PUCKAX

Ilens Hacrosmed [lexnapanuu — NPeROCTaBUTh BaM MH(OPMALUIO 00 OCHOBHBIX PHUCKAaX, CBA3aHHBIX C OCYIIECTBICHHEM
orepaLuii Ha peIHKE [IeHHBIX Oymar. O0pariaeM Balle BHUMaHHE Ha TO, YTO HacTosimas Jlekaapanus He pacKpbhIBaeT HHPOPMAIIHIO 000
BCEX PHCKaxX Ha PBIHKE [IEHHBIX OyMar BCJICICTBHE Pa3HOOOPa3Hsl BOSHUKAIOLINX Ha HEM CHTYALMHL.

B 06HI€M CMBICJIE PUCK IMPEACTABIIACT c000#1 BO3MOYKHOCTbh BO3HHKHOBEHHS y6BITKOB npu OCYUIECTBICHUU (bl/IHaHCOBLIX
onepaunﬁ B CBA3H C BOSMO>KHBIM He6J’Ial"0HpI/ISITHLIM BJIMAHHUEM Pa3HOIro poJa @aKTOpOB. Hwmxe — ocHOBHEIE PUCKH, C KOTOPBIMU 6yI[yT
CBsA3aHbI Ballll ol€palli Ha PbIHKE IIEHHBIX 6yMar.

Hacrosimum  Yupenurens ymnpaBiaeHUs INOATBEPXKIAECT, YTO O3HAKOMJIEH C PUCKAMU OCYLIECTBICHHS [JEATENbHOCTH IO
YIPaBICHHIO LICHHBIMU OyMaraMmu, B TOM YHCIIE CO CleyIoIIeH nHpopManueii:

Bce cnenku 1 oneparyu ¢ UMyLIECTBOM, IIEPEJaHHBIM Y UpeUTeIeM YIPaBIeHUs B JOBEPUTEIBHOE YIIPABICHUE, COBEPIIAIOTCS
0e3 mopydeHHH YdpeauTems ympaBieHHUs. YTPaBILIOMINA OCYIIECTBISET CAMOCTOATENFHOE NPUHIATHE WHBECTHLIMOHHBIX PEIICHHH,
HCXOsl U3 €r0 COOCTBEHHBIX MPEIIONIOAKEHUH, TPOrHO30B M HHYOPMUPOBAHHOCTH OTHOCHTENIBHO TEKyIell KOHBIOHKTYPHI Ha PhIHKE
LIEHHBIX OyMar, a Tak)Ke CBOETO BUACHHMS M OIICHKH NOTEHIINAIBHBIX PUCKOB M BO3MOXKHOTO JOXOAa OT MHBECTHIIUH.

Pe3ynbTaThl feATENPHOCTH YTPABIAIOMIETO IO YIPABICHUIO [EHHBIMH OyMmaramM B IPOIIIOM HE ONPENEISIOT JIOXOJIBI
VYupenutens ynpasieHus B Oyayniem. JIo60i# GUHAHCOBBIHA ycIeX APYTUX JIUI He TapaHTHPYET NMOTydeHNE TaKHX JK€ PEe3yNIbTaTOB IS
VYupenurens ynpaBieHUs.

CornacoBanue YupeauTeneM ynpaBlIeHUs 0TueTa 00 yrpaBlIeHUH AKTUBAMH CIIOCOOOM, PEAyCMOTPEHHBIM JJoroBOpOM, B TOM
qucie 0e3 NMPOBEPKH OTYETa, MOXKET PacCMaTPUBATHCS B CIydae CIOpa Kak oJ00peHue AeHcTBHN YIPaBISIONIETO M COTTAcHe C
pe3yabTaTaMy yHpaBICHUS IEHHBIMU OyMaraMu, KOTOpbI€ HAIlTM OTPA)KCHUE B OTUETE.

YrpaBisomui He efaeT HUKAKUX 3asBICHUN M HE JaeT HUKAKUX OOCMIaHWH W TapaHTHH, YTO ONEepaluyd Ha CPOYHOM WIIU
¢onmoBoM peiHKax Poccmiickoit ®enepanmu 00s3aTeNbHO MPUBENYT K (MHAHCOBON MPHOBUIM WM K YOBITKY U1 YUpeauTels
YIIPaBJIEHHs, WM K KAKOMY-JTHOO APYroMy JKeNaTelbHOMY MM HPOTHO3HPYEMOMY Pe3yNbTaTy. YUpeauTelb yIpaBIeHUs IIOHUMaeT U
NIPUHMAMAET Ha ce0s1 BO3MOXKHBIE PHCKH, B TOM YHCIIE PUCKH (DHHAHCOBBIX IIOTEPb.

[pu mpeIosKeHuH POAYKTOB M YCIYT YIIPaBISIONIEr0 BO3MOXKHO Hajdndne KOHGUIMKTa HHTepecoB. KOHGIUKT MHTEpEecoB -
HaJM4He y YTpasisomero (mpoecCHOHAIBHOTO YIAaCTHHKA), ¥ (WJIM) HHBIX JIUIL, €CIIH OHH ACHCTBYIOT OT IMEHH Y IIPABIISIONIETO WIIN
OT CBOEr0 MMEHHM, HO 3a €r0o CYeT, W (WIN) y ero pabOTHHKOB MHTEpEca, OTIMYHOTO OT MHTEPECOB KIMEHTAa YIPaBISIOLIETO MpU
COBEpIICHUH OO0 HECOBEPIICHUH IOPUANYECKUX M (WIH) (aKTHUECKUX AEHCTBHUI, BIHMAIOIINX HA CBS3aHHBIE C OKAa3aHHEM YCIIyT
VYpaBnsiomero HHTepecs KiIueHTa Ynpapisomero. KoHQIUKT HHTepecoB BO3MOXKEH: MEXKIY KIHEHTOM M YTIPABISIONNM; MEXITY
KIIMEHTaMH YTIPaBIIAIOIET0; MEeX/Iy KIMEHTaMH B paOOTHUKAaMU Y IPaBIISIOIETO.

KoH(uKT HHTEpecoB MOXKET BO3HUKATh B CICAYIONIMX CIIydasxX: 1) coBeplIeHHe oneparui mpohecCHOHAIBHBIM Y9aCTHHKOM
(OTBETCTBEHHBIM JIMLIOM IPO(ECCHOHAIBLHOTO YYacTHUKA) 3a CBOI CYET M B CBOMX MHTEPECaxX C akTHBAaMH, aHAJIOTHYHBIMH aKTHBaM B
KIIMEHTCKHUX MOPT(elsix; 2) coBeplleHne oeparuil NpohecCHOHAIBHEIM YIaCTHHKOM (OTBETCTBEHHBIM JHMIIOM NMPO(ECCHOHAIBHOTO
YYacTHHKA) B MHTEpecax pPa3HBIX KIUEHTOB C OJHMMH W TEMH JK€ aKTHBaMH; 3) COBEpIICHHE ONepalyii OTBETCTBEHHBIM JIUIIOM
po(eCCHOHANBEHOTO yJaCTHUKA, SBISIONIIMCS PaOOTHHKOM HMPO(ECCHOHAIBHOTO yJaCTHHKA, KOTOPOE B CHITy CBOMX JOJDKHOCTHBIX
00s13aHHOCTEH IPUHNMALT yJacTHe B YIIPABICHHN aKTUBAMH KIIMEHTOB, HO HE IPUHUMAET PEIICHHUS O CAENKAX HITH HE COBEPIIIAeT CASIKI
C IMYIIECTBOM KJIMEHTOB NPO(ECCHOHATHHOTO YIaCTHHKA, 32 CBOM CUET U B CBOMX MHTEPECAaX ¢ aKTHBAMH, aHAJOTUIHBIMI aKTHBAM B
KIIMEHTCKUX MOPTQENsx; 4) coBepIIeHHe OIepannii 0TBETCTBEHHBIM JIMIIOM NMPO(ECCHOHATFHOTO yIaCTHHKA, KOTOPOE B CHIIy CBOMX
JIOJDKHOCTHBIX O0S3aHHOCTEH NPHHHMAeT PELICHHs/BIpaBe NMPHUHATH PEIICHHUs O CHEJKAaX WM COBEepIIaeT CAENKH C UMYIIECTBOM,
nepeJaHHbIM 1Mo J0roBopy Y 3TUM jke OTBETCTBEHHBIM JIMIIOM, HapsAy C NPHHATHEM PEUICHHH WM COBEPIICHHUEM CHENOK C
HMYIIECTBOM B KIIMEHTCKHX MOPTdensix; 5) npruodpeTeHne npohecCHOHATBHBIM YYaCTHHKOM 3a CUET KIIMEHTa HMYIIECTBA, IepeTaHHOTO
JIPYrMM  KIMEHTOM IpOo(eCcCHOHAIbHOTO Y4YacTHHKA Ha OCHOBAHMH JIOTOBOPA JOBEPHUTENBHOIO YIPAaBIEHHs; 6) COBepLICHHE
poecCHOHANBHBIM YJaCTHHKOM I OTBETCTBEHHBIM JIMIIOM 3a CBOHM cYeT (3a c4eT pabOTHUKOB, 3aKITIOYMBINNX Jgorosop Y c
po¢ecCHOHATBPHBIM YIaCTHUKOM) CAEJKH C IIEHHOM OyMaroii u (MiIn) 3aKII0UeHHS 3a CBOH CUET IOTOBOPA, SIBISIOIINMCS IPOU3BOIHBIM
(¢uHAHCOBBIM HHCTpYMEHTOM (nasiee — [1ON), Ha ocHOBaHUM HH(POPMALIUH O MIPUHATHU NPO(ECCHOHATHHBIM YYaCTHUKOM PELICHUS O
COBEPILECHNH C/IEJIKU C YKa3aHHOM IIeHHOH Oymaroi u (Wim) o 3aKITI0YeHNH YKa3aHHOTO JOroBopa, seirtronierocs [1OU, 3a cuer kaneHTa
npo(heCCHOHAIBHOTO YYaCTHHUKA [0 COBEPILICHUS CAENIKH C yKa3aHHOH IEHHON OyMaroil WM 3aKiIOYeHHs YKa3aHHOIO JOroBOpa,
spisttomerocst [1OUM, 3a cuer kiMeHTa NMpoQecCHOHATBHOTO YYacTHHKA; 7) COBEpLICHHE NPO(eCCHOHAIBHBIM YYaCTHHKOM WIIN
OTBETCTBEHHBIM JIMIIOM 3a CYET KJIMEHTAa CHIEeNKH C LEHHBIMH Oymaramu W (WJM) 3aKIIOYeHHe JOTrOBOpOB, siBisttomuxcs [1OU, nHa
YCIIOBHSIX, HE SIBIIIIOLIMXCS HAWIYYIIUMH JOCTYIHBIMHU UL MPO(ECCHOHANBFHOTO y4YacTHHKA; 8) coBepLIeHHE NMpoQeccHOHaTbHBIM
YJaCTHHKOM HIJI OTBETCTBEHHBIM JIIIOM 3a CUET KJIMEHTa CISNKH C EHHBIMH OyMaraMu U (MiH) 3aKII09E€HHe JOTOBOPA, SIBISIOIET0Cs
[I®U, ¢ gacToTOH, MPEBHIIAIONIEH YACTOTy, HEOOXOOUMYIO MJsl WCIIONHEHHUS MPO(PEeCcCHOHATBHBIM YYaCTHUKOM OOS3aHHOCTEH,
YCTaHOBJIEHHBIX IOTOBOPOM JOBEPHTEIHHOTO YIIPABICHHS [IEHHBIMU OyMaraMu, 3aKII0YeHHBIM C YKa3aHHBIM KIIMEHTOM; 9) coBepiIeHIe
oIIepanuy 3a cYeT KIMEHTa ¢ TPO(GEeCCHOHATBHBIM YIaCTHHKOM, C OTBETCTBEHHBIM JIUIIOM, C KOHTPOJINPYIOUM HIIN TTOJKOHTPOJIEHEIM
nuiomM; 10) coBepieHHe onepaniy ¢ OJHUM aKTHBOM B T€UEHHE JHS Ha HanOoJjiee BHITOJHBIX YCIOBHUSX Ul COOCTBEHHOTO NOPTderns
npod)eccnonanbﬂoro y4aCcTHUKa, 1A nopcheneﬁ OTBETCTBEHHBIX JIMI, COBCPIIAIOMINX COGCTBCHHbIe CACIKH, OTHOCHUTCIBHO
KIMeHTCKUX noptdereit; 11) 3akmoueHne npodeccrnoHaIbHBIM YYaCTHHKOM JIOTOBOPOB C TPETHHMH JIMIAMH, HPEIyCMaTPHBAIOLINX
BBIIIATY BO3HATPAXKACHUS, U (MJIM) MPEIOCTAaBICHNE NHBIX HMYIIECTBEHHBIX OJ1ar, ¥ (MJ1) 0CBOOOXKACHHE OT 00S13aHHOCTH COBEPILIHUTH
OTpE/CNICHHbIE JEUCTBUsS B Clydae COBEpIICHHs JIMOO HECOBEpIICHUs MPO(ECCHOHANBHBIM YYaCTHHKOM IOPUANYSCKUX H (MJIM)
(daxkTHUecKuX MAEHCTBHH, BIMSIONMX HAa WHTEPECHl KIMEHTa MNpPO(eCcCHOHATbHOTO YJacTHHMKa (3a MCKIIOUEHHEM JOTOBOPOB,
3aKITIOYEHHBIX TPO(ECCHOHAIBHBIM YIaCTHUKOM B Ka4€CTBE JJOBEPHTEILHOTO YIIPABISIOIETO IMYIIIECTBOM KIUEHTA).

[Ipn yperynnpoBaHHM BO3HHKAIOMINX KOH(MIMKTOB MHTEPECOB YIIPABIISIONIMN MPEXKIE BCErO PYKOBOJCTBYETCS MHTEpecaMu
CBOMX KITHEHTOB.



JleHeXHBIE CPEACTBa, NepefaBacMble 110 JJoroBopy, He MOAJIEKAT CTPAXOBAHUIO B COOTBETCTBUHU ¢ DenepanabHbIM 3aKOHOM OT
23 nexabps 2003 roga N 177-03 «O ctpaxoBanuu BkianoB B 6ankax Poccuiickoii deneparum».

ITpu ocymiecTBIeHNH NEATEIBHOCTH MO YHNPABICHUIO LEHHBIMU Oymaramu YTIpaBIsIOIIUN He MPpUOOpeTaeT IeHHble Oymaru
9MUTEHTOB, SBIIOIMXCS aQPUINPOBAaHHBIMY JHULAME Y IPABJISIOLIEr0, B 3HAYCHUH, onpeiesieHHoM cratheid 4 3akona PCOCP ot 22
mapta 1991 roga N 948-1 «O xOHKypeHLIUU U OrPaHUYECHUY MOHOIIOJMCTUYECKOH NESATENbHOCTH HAa TOBAPHBIX PHIHKAX).

[Ipn ocymiecTBIeHUN NESITEIHPHOCTH MO YIPABICHHIO IEHHBIMH OymaramMy YTpaBILIONIMN CTaJKHBACTCS C PSIOM PHCKOB,
ONHCAaHUE KOTOPBIX IpUBOIUTCA HiKke. B memsax Jleknapanuu o puUCKaX, MOJA PUCKOM MOHUMAETCS BO3MOXKHOCTh BO3HUKHOBEHMS
CUTYyalluH, IPH KOTOPOH TOXOJHOCTh YIpaBJICHUS AKTUBAMU MOKET CYIIECTBEHHO OTJIMYAThCS OT 0KUIAEMOM, BKIIFOYas IOTEPIO YaCTH
WK J]aXKe BCEX CPEIICTB, MEPEAaHHbIX B JOBEPUTENBHOE yIIPABICHUE, a TAKXKE HapyIIEHHE CPOKOB BO3BpaTa AKTHBOB.

1. HEPEYEHb PUCKOB, CBA3AHHBIX C OCYIIECTBJIEHUEM ONEPALIMIA HA PRIHKE HEHHBIX BYMAI

1.1.CucTeMHBIii pUCK: DTOT PUCK 3aTParuBacT HECKOJNBKO (PMHAHCOBBIX HHCTHTYTOB M TPOSBIAETCS B CHIDKEHHH HX
CIOCOOHOCTH BBIIOJIHATE CBOM (DYHKIMH. B crity G0IbIoii cTeneHn B3anMOACHCTBHS M B3aNMO3aBUCHMOCTH (DMHAHCOBBIX HHCTUTYTOB
MeKTy COOOH OIeHKa CHCTEMHOT'O PHCKa CII0JKHA, HO €T0 pealn3alys MOXKET ITOBJIHATH Ha BCEX YIaCTHHKOB (DMHAHCOBOTO PBHIHKA.

1.2.PoIHOYHBIA PHCK TPOSBISIETCS B HEOIAronpHATHOM H3MEHEHHH IIeH (CTOMMOCTH) IpHHAUIeKamuXx BaMm ¢uHaHCOBBIX
HHCTPYMEHTOB, B TOM YHCIIE H3-32 HEOJIATONPHUATHOTO M3MEHEHHS IIOJMTHYECKOW CHUTYAaIlNH, PEe3KOH JeBaJIbBallMH HAIIMOHAIBHOU
BAJIIOTHI, KPU3MCA DBIHKA T'OCYJapCTBEHHBIX JIOJNTOBBIX 00s3aTENIbCTB, OAHKOBCKOTO M BAIOTHOIO KpH3HCa, OOCTOATENBCTB
HENPEOJOJIMMOI1 CHIIBL, IJIABHBIM 00Pa30M CTHUXHHHOTO M BOCHHOTO XapaKTepa, U KaK CJIEICTBHE, IPUBOJUT K CHUKEHHIO IOXOJHOCTH
WM JAaxe YObITKaM. B 3aBuCHMMOCTH OT BBIOpaHHOH CTpaTeTHH pPBIHOYHBIN (IIEHOBOI) pUCK OyIeT COCTOSTh B YBEJIUYECHHU
(YMEHBILICHHH) 1IeHbl ()MHAHCOBBIX MHCTPYMEHTOB. BBI OJKHBI OTAaBaTh ceOe OTYET B TOM, YTO CTOMMOCTb NpHHAJIeKAIMX Bam
(MHAHCOBBIX MHCTPYMEHTOB MOXET KaK PacTH, TaKk W CHIDKAThCS, U €€ POCT B IPOIIIOM HE O3HadaeT ee pocta B Oymymiem. Cienyer
CrenuaNtbHO 00paTHTh BHUMAHHE Ha CIEAYIOIINE PHIHOYHBIE PHCKU:

e BamoTHbI PUCK ITPOSABJISACTCA B He6J'IaF01'IpI/I${THOM U3MEHCHHHU Kypca py6J'IH 110 OTHOLICHHIO K I/IHOCTpaHHOﬁ BaJIlOTE, IpU
KOTOpOM Bamm J0X0Abl OT BJIAACHUS (l)I/IHaHCOBI)IMI/I HUHCTPYMCHTaMHU MOTYT OBITh NOABEPIHYTHI I/IH(bJ'[S{HI/IOHHOMy
BO3JICUCTBHIO (CHI/I)KGHI/IIO peaanoﬁ HOKyHaTeJ'II;HOﬁ CHOCO6HOCTI/I), BCJICACTBUEC 4YE€I'0 Bsl MoxeTe IMOTEPATH 4aCTh 10X0a,
a TaKXXeC IOHECTU y6LITKI/I. BantoTHbrii PHUCK TAKKE MOXKET IIPUBECTU K USMEHCHUIO pasMeEpa 00513aTEILCTB 110 (1)I/IH8.HCOBI)IM
HHCTPYMEHTAM, CBA3aHHLIM C I/IHOCTpaHHOﬁ BAJIIOTON WIIH HWHOCTPAaHHBIMU (I)I/IHaHCOBBIMI/I HUHCTPYMEHTaMH, 4YTO MOKET
TIPUBECTHU K y6LITKaM WIN K 3aTPYAHEHUIO BO3MOKHOCTHU PAaCCUUTBIBATHCA IO HUM.

o IpOUEHTHbIH PUCK MPOSBIIETCS B HEOIAronpUsTHOM M3MEHEHHH IIPOLICHTHOH CTaBKH, BIUSIONIEH Ha KypCOBYIO CTONMOCTh
obyranuii ¢ (QUKCHPOBaHHEIM JO0XOHOM. IIpOLICHTHBIH pHCK MOXET OBITh OOYCIIOBJICH HECOBHAJCHHEM CPOKOB
BOCTpeOOBaHMs (IorameHus) TpeOOBaHMA M 00A3aTENBCTB, a TAaKKe HEOJUHAKOBON CTETICHBIO M3MEHEHHS HPOLEHTHBIX
CTaBOK I10 TPEOOBAaHMUSAM U 0053aTEIHCTBAM.

e Puck GaHKPOTCTBA SMUTEHTA aKIUH MPOSBISIETCS B PE3KOM MMaJACHIH LIEHBI aKIIWH aKIIMOHEPHOTO OOLIeCTBa, IPU3HAHHOTO
HECOCTOSITENBbHBIM, HJIH B IPEIBUICHUN TAKOH HECOCTOATEIFHOCTH. J{J1s1 TOTO YTOOBI CHU3UTB PHIHOYHBIN pUCK, Bam cnenyer
BHUMATEIFHO OTHECTHCH K JUBEPCH(UKAIINN TTOPTQEs.

KpOMe TOT'0, BHUMATEJIbHO O3HAKOMBTECH C YCIIOBUAMU BALLIETO B3aMMOJICHCTBHS C BaIllM YOpaBJIAOIINAM I TOTO, 4TOOBI
OLICHUTL pacxXxolibl, C KOTOPbIMHU 6y£[yT CBsA3aHbI BJIaICHUE U OII€palvu C (bl/IHaHCOBI)IMI/I HHCTPYMEHTaMHU U y6e}:[I/ITeCI:, B TOM, UTO OHH
NPpUEMJIEMBI U1 BaC U HE JIMIIAKOT BaC OXKKUAAa€MOIo BaMu 10X04a.

1.3.Puck JIMKBU/IHOCTH TIPOSABIIACTCA B CHHUXKEHHUU BO3MOXKHOCTU pCAIIM30BATH (bI/IHaHCOBLIe HUHCTPYMEHTHI 110 HeO6XOZ[PIMOﬁ
LUCHE M3-3a CHUIXCHHA CIIpOCa Ha HHX. HaHHHﬁ PUCK MOXKET NPOABUTHCA, B YaCTHOCTHU, IIPHU HGOGXOI[I/IMOCTI/I 6BICT“p0ﬁ npoaaxu
(I)I/IHaHCOBBIX HWHCTPYMEHTOB, B y6I:ITKaX, CBSI3aHHBIX CO 3HAYUTCIBbHBIM CHMXKCHHEM UX CTOMMOCTH.

1.4. KpeauTHBIIi PHCK 3aKITI0Y9A€TCSI B BOSMOXXHOCTH HEBBIMOIHEHUSI KOHTPAKTHBIX M WHBIX 003aTeIbCTB, MPUHATHIX Ha ceOs
JPYTHMH JINIIAaMH B CBsI3U ¢ Bammvn oneparmsamu. K auciry KpeTuTHBIX pHCKOB OTHOCSATCS CIEIYIONIHE PHCKH:

e  Puck nedonra no oGIUranusiM ¥ MHBIM TONTOBBIM IIEHHBIM OyMaraM 3aKiIi09aeTcsi B BO3MOKHOCTH HETUIATeKeCITOCOOHOCTH
SMHTEHTA OJTOBBIX IIEHHBIX OyMar, 4T0 TPHUBEIET K HEBO3MOKHOCTH HIIH CHIDKEHHIO BEPOSITHOCTH TIOTACUTh €€ B CPOK U B
ITOJTHOM 00BeEME.

e  Puck KOHTpareHTa nposiBISIETCS B pHUCKE HEUCIIOMHEHUS 00s13aTeNbCcTB eper Bamu i Barmmm ynpaBisiiommM co CTOPOHBI
KOHTpareHToB. Bamr ympapisiomuil Jo/mkeH MPUHAMATh MEPHl 10 MUHUMU3AIUH PHCKa KOHTPAreHTa, OJHAKO HE MOXKET
UCKIIOYUTh €r0 MONHOCTBI0. OCOOSHHO BBICOK PHUCK KOHTpareHTa MHpPH COBEPIICHHH OIEpariid, COBEpPIIAeMBIX Ha
HEOPTaHW30BaHHOM DBIHKE, 0€3 yJacTus KIMPHHTOBBIX OpraHU3aIHii, KOTOpBIE IPUHUMAIOT Ha ce0s PUCKH HENCTIOTHEHHUS
00s13aTenbCTB. BBl TOIDKHBI 0TAaBaTh ce0e OTYET B TOM, UTO, XOTS YIIPABISIOIINI IeHCTByeT B Bammx nHTEpecax oT cBoero
HUMEHHU, PHUCKM, KOTOpble OH MPUHMMAaeT B pe3ylbTaTe TaKUX MAEHCTBUI, B TOM 4YHCIE€ PHUCK HEHCIIOIHEHUS WU
HEeHaJJIe)KaIlero UCIIONHEHNs 0053aTebCTB TPEThUX NI nepes BammM ynpasnstonuM, Hecete Brl. Bam cienyer umets B
BHY, YTO BO BCEX CIIy4asx ICHE)KHbIC CPEICTBA KJIMEHTAa XPaHATCS Ha OaHKOBCKOM cueTe, U Bl HeceTe puck 6aHKpOTCTBa
0aHKa, B KOTOpOM OHHU XxpaHsaTtca. OueHure, rae UIMEHHO OyXyT XpaHHTHCS IepefaHHble BaMmu ympapisiomeMy aKkTHBEL,
TOTOBBI I BBI OCyIIeCTBIATH Onepanuy BHE IEHTPATH30BAHHON KIIMPHHTOBOH HHPPACTPYKTYpEL.

e  PuHCK HEMCIIOTHEHUS 003aTENILCTB nepel BaMH BalllUM YIIPaBJIAIOIINM 3aKJII04YacTCA B BO3SMOXXHOCTH HCHUCIIOJTHCHUA

BALIMM YIPaBISIONMM HEKOTOPBIX 00513aTeNIbCTB Eepell BaMH, SIBISICTCS] BUIOM pHCKa KoHTparenTta. Oomei
00513aHHOCTBIO YIPABIIIOMIETO SBISETCS 00SI3aHHOCTD JIEWCTBOBATh JOOPOCOBECTHO U B BalllUX MHTEpecax. B ocTampHOM
— OTHOLICHHS MEX/Y KJIMESHTOM M YIPABJISIOMINM HOCST IOBEPUTENBHBIN XapaKTep — 3TO 03Ha4YaeT, YTO PHCK BBIOOpA
YIPaBISIONIETO, B TOM YHCJIEe OLIEHKH €Tr0 MpodecCHOHAN3MA, JISKUT Ha Bac.



JloroBop MOKET OonpenesiTh KpYr GUHAHCOBBIX HHCTPYMEHTOB, C KOTOPBIMH OY/yT COBEPIIATHCS OIEPALUH, U CAMH
olepanud, peaycMaTpuBaTh HEOOX0IMMOCTD IOJTyIEHHS JOTIOTHUTEIILHOTO COTJIACHS C Ballleil CTOPOHBI B ONPEICIICHHBIX
Clly4asiX, OrpaHH4MBasi, TAKUM 00pa3oM, IOJTHOMOYHS YIIPABIISAIONIETO. BbI JOKHBI OTAaBaTh ce0e OTUET B TOM, UTO, ECIIU
JIOTOBOP HE COJEPKHUT TAaKUX WM MHBIX OTPaHUYCHHUIT, JOBEPUTENBHBIH yIpaBisomuii o6siajaeT MXPOKUMH IIpaBaMH B
OTHOILEHUH NIEPEAAHHOTO EMY UMYIL[ECTBA — aHAJIOTHYHBIMH BaIllMM IIpaBaM Kak cOOCTBEHHHKA. BHUMaTensHO
03HAKOMBTECH C JIOTOBOPOM AT TOTO, YTOOBI OLIEHUTH, KAKHUE MOTHOMOYHS 110 HCIOJIB30BAHUIO BAIlIETO NMYILECTBA OyIeT
MMeTb Ball yIPaBIISIONINH, KAKOBBI IIPaBUJIa €r0 XpaHEeHHs, a TAK)Ke BO3BpaTa.

Bam ynpasnsronuii siBisiercs wienoM HAY®OP, k kKoTopoil Bel MokeTe 00paTuThes B Clydae HapyIICHHs BalllUX MIPaB U
uHTEepecoB. ['ocymapcTBeHHOE peryIpoBaHUe M Ha30p B OTHOIICHNH AESTeIEHOCTH SMATEHTOB, TPO(ECCHOHAIBHBIX
YYaCTHHKOB PbIHKA [IEHHBIX OyMar, OpraHu3aTopoB TOPTOBIIH U APYruX (GUHAHCOBBIX OpPraHU3ALUH OCYIIECTBIACTCS
IenTtpansaeiM 6ankoM Poccuiickoit @eneparmm, kK KOTOPOMY BBI TaKKe MOXKETE 00PAIaThCs B CIIydae HApYIICHNS BallluX
npaB ¥ nHTEpecoB. [loMnMo 3TOTO, BEI BIpaBe 00paIaTsCs 3a 3alUTOH B CyeOHbIE U IPAaBOOXPaHUTENbHBIE OPTaHbl.

1.5.1IpaBoBoii pHCK CBA3aH C BO3MOXHBIMHA HETaTHBHBIMU IIOCICACTBUSAMU YTBEPXKACHUS 3aKOHOJATENBCTBA WU
HOPMAaTUBHBIX aKTOB, CTaHIAPTOB CAMOPETYIHPYEMBIX OPraHH3aIMH, PEryIHPYIOLIMX PBHIHOK IIEHHBIX OyMar, WM HHBIE OTpaciu
9KOHOMMKH, KOTOPbIe MOTYT TMPHUBECTH K HEraTUBHBIM Ui Bac mocneactusiM. K mpaBoBoMy pUCKY TakKe OTHOCHUTCS BO3MOKHOCTh
U3MEHEHUsI IIpaBHJ pacueTa HaJlora, HAJOTOBBIX CTAaBOK, OTMEHBI HAJOrOBBIX BBIUETOB U JPYTHE HM3MEHCHUS HaJOrOBOIO
3aKOHOJATENIbCTBA, KOTOPbIE MOT'YT IIPUBECTU K HEraTUBHBIM 1711 Bac nocnencreusam

1.6.OnepanMoHHbIN PHCK 3aKJIIOYAETCS B BOZMOXKHOCTH NPHYMHEHHsT BaM yOBITKOB B pe3yibTaTe HapyIICHHS BHYTPEHHHUX
nponexyp Bamero ynpasmsromniero, ommmooK 1 HeoOPOCOBECTHBIX ACHCTBHI €ro COTPYIHHKOB, COOEB B pab0TE TEXHMYECKUX CPEACTB
Bamrero ympasinsoniero, ero mapTHepoB, MHPPACTPYKTYPHBIX OpraHM3aldi, B TOM YHCIE OPraHH3aTOPOB TOPrOB, KIMPHHTOBBIX
opraHm3anuii, a Takxke APYTUX opraHusaiuil. OnepannoHHBIH PHUCK MOXKET UCKITIOUHUTH MM 3aTPYAHHUTH COBEpIICHHE ONepaluii u B
pe3ynabTaTe NpuBecTH K yObITKaM. O3HaKOMBTECh BHIMATENIBHO € JOTOBOPOM JUISl TOTO, YTOOBI OL[EHUTH, KAKUE U3 PHCKOB, B TOM YHCTIE
PHUCKH KaKkuX TEXHHYEeCKuX cOoeB, HeceT Bam ynpasmstomui, a Kakiue U3 puckoB HeceTe BrI.

1.7.PHCKH, CBfAI3aHHBbIEC ¢ HHIUBUAYAJbHBIMU UHBECTULITUOHHBIMHU CYETAMHU

JlaHHbIe pUCKH BO3HUKAIOT, €CJIM 3aKJIF0YaeMblii BAMH JJOTOBOP CBSI3aH C BEJACHUEM MHIMBUIYAJILHOTO HHBECTUIIMOHHOTO CUeTa,
KOTOpBIi MO3BOJISIET BaM IOJIyYUTh HHBECTUIIMOHHBIN HAJIOTOBBIN BhIYET. Bee pucku, KOTOpbIEe YIOMSHYTHI B HacTosel Jleknapanuu,
HMMCIOT OTHOIICHUE U K MHUBUIYAILHBIM HHBECTUIIHOHHBIM CUCTaM, OJJHAKO CYHICCTBYIOT OCOOCHHOCTH, KOTOPhIC HEOOX0AUMO 3HAThH
JUIS TOTO, YTOOBI BOCIOJIB30BaThCSA HAJIOTOBBIMH MPEHMYIIECTBAMH, KOTOPBIC MPEIOCTABISIFOT TaKHE CYETa, W HCKIIOYUTH PHCK
JIUIIUTHCS TAaKUX TPEHMYIIECTB.

CymecTByeT 1Ba BApHaHTa HHBECTUINOHHBIX HAJIOTOBBIX BBIYETOB:

1) «Ha B3HOCY, IO KOTOPOMY BBl MOKETE €XKETOJHO 00paIIaThCs 32 BO3BPATOM YILIAYEHHOTO MOJ0XOJHOTO HAJOra Ha CyMMY
CHETaHHOTO BaMH B3HOCA, HO JIOJDKHBI Oy/eTe YIUTaTHTh ITOIOXOIHBIA HAJIOT Ha JOXOM, HCUHUCIICHHBIH IPH 3aKPBITHH WHIAUBHIYATbHOTO
HWHBECTHIIMOHHOTO CYCTa,

2) «Ha W3BATHE CPEACTB CO CUYETa», MO KOTOPOMY Bhl HE CMOJXKETE MOJYYaTh CXKETOJHBI BO3BpAT Halora, HO Oyrere
OCBOOOJKICHBI OT YIUIATHI ITOJJOXOHOTO HAJIOTa IPH M3BATHU CPEIICTB C HHANBUIYAIHHOTO HHBECTHIIMOHHOTO CUCTA.

O6patuTe BHUMaHUE Ha TO, YTO Bbl CMOXETE BOCIIOJIb30BATHCS TOJBKO OJHUM W3 BAPHAHTOB WHBECTHIIMOHHOTO HAJIOTOBOTO
BBIYETA, 3TO 3HAYHUT, YTO €CIU BBl XOTS OBl OJHAXKIBI BOCIHOJIB3YETECh MHBECTHIMOHHBIM BBIYETOM «HAa B3HOC», TO HE CMOXKETE
BOCIIOJTb30BATHCS WHBECTUIIHOHHBIM BBIYETOM «HA U3BSATHE CPEICTBY», YTO MOXKET JIMIIATH BAC BCEX MPEHMYIIECTB 3TOTO BapHaHTA.
OmnpexpenuTe MPEIIOYTUTENBHBIN IS BaC BapHaHT, OOCYIUTE JOCTOMHCTBA M HEOCTATKH KaXKIOTO BapUAHTA C BAIIMM YIIPABIISIOLIIM
1 (WI1) KOHCYJIBTAHTOM, CHEIHAN3UPYIONINMCS Ha COOTBETCTBYIOIINX KOHCYIbTALIUIX.

Bawm cnenyeTr umeTs B BUIy Takxe TO, UTO €CJIM Bbl IIPEKpaTUTE Balll JOTOBOP paHee TPeX JIET, TO HE CMOXKETe BOCIIONIb30BaThCs
ONMCaHHBIMHU HHBECTUIIMOHHBIMU HAJIOTOBBIMH BEIYE€TaMH, U, B CITy4ae €CJIH BbI OJIb30BAUCH BEIYETOM «HA B3HOCY, BBI OyieTe 00sI3aHbI
BEPHYTh TOCYIapCTBY BCE CyMMBbI BO3BPALIEHHOI'O BaM HaJora.

Bam ynpapinsronuii He 3HaeT O BalleM BBIOOpE BapHaHTa MHBECTHIIMOHHOI'O HAJIOTOBOTO BBIUETA M HE YYacTBYET B BaIlINX
OTHOIICHHUSAX C HAIOTOBOM CITYXKOOiA.

O6pau1aeM BHHUMaHHMEC Ha TO, YTO BBI MOXKETC HMETH TOJIBKO OJIHWH I/IHHI/IBI/IHyaHLHHﬁ MHBECTHIIMOHHBINA CYET. OTKpLITI/Ie
HECKOJIbKUX WHIWBUAYAJIBHBIX WHBECCTUIMOHHBIX CYETOB Y OAHOIO WKW Yy Pa3sHBIX Hqu)CCCI/IOHaHI)HI)IX Y4aCTHHUKOB PBIHKA IEHHBIX
6yMar TIPUBCAECT K TOMY, YTO BBl HE CMOKETEC BOCIIOJIE30BATHCA NHBECTUIIMOHHBIM HAJIOTOBBIM BBIYETOM HU IO OAHOMY U3 HUX.

2. HNEPEYEHb JONOJIHUTEJBbHbBIX PUCKOB, CBSI3AHHBIX C IIPOU3BOJAHBIMU ®OUHAHCOBBIMU
NHCTPYMEHTAMUA

Iens HacTosimiero pasaena Jlexmapaiuu o puckax — MPEAOCTaBUTh BaM MH(GOPMAIUIO 00 OCHOBHBIX PHCKAaX, CBS3aHHBIX C
MIPOU3BOTHBIME ()HHAHCOBBIMH HHCTPYMEHTAMH.

JlaHHBIE HHCTPYMEHTHI (()BI0OUepCHl, (OpBapABI, OIIINOHEI, CBOIIEI U JIp.) IIOAXOAT HE BceM KineHTaM. boiee Toro, HeKoTophIe
BUJIBI TIPOU3BOAHBIX (DHHAHCOBBIX MHCTPYMEHTOB CONPSDKEHBI C OOJIBIINM YPOBHEM PHCKa, 4eM Jpyrue. Tak, mpomaxka ONIMOHHBEIX
KOHTPAaKTOB U 3aKJIIOUeHNE (BIOUEPCHBIX KOHTPAKTOB, (OPBApAHBIX KOHTPAKTOB M CBOII-KOHTPAKTOB IPH OTHOCUTEIHFHO HEOONBIINX
HeOJIaronpHUATHBIX KoJIeOaHUsX 1IeH Ha PhIHKE MOXKET MOJBEPTHYTh BaC PUCKY 3HAUUTENBHBIX YOBITKOB. C yU4eTOM 3TOTr0, COBEpIICHHE
C/ICJIOK 10 MPOJaXke OMIMOHHBIX KOHTPAKTOB U 3aKII04YeHHEe (DBIOUYEPCHBIX M (OPBApAHBIX KOHTPAKTOB MOXKET OBITh PEKOMEH/IO0BAaHO
TOJIBKO OITBITHBIM HHBECTOPAM, 00J1a/1a0IMM 3HAUUTEILHBIMI (DMHAHCOBBIMH BO3MOXKHOCTSIMH M MTPAKTUYECKUMH 3HAHUSMH B 00JIaCTH
NPUMEHEHHS HHBECTULIMOHHBIX CTPaTeruil.

Hacrosunit pasnen Jlexnapanun o puckax OTHOCUTCS TAKKe M K MPOU3BOHBIM (PMHAHCOBBIM MHCTPYMEHTaM, HAllPaBJICHHBIM
Ha CHIDKEHHME PHCKOB JPYTUX oIepanuii Ha ()OHAOBOM pHIHKE. BHUMaTenpHO OIeHHTE, KaK Balld IPOM3BOAHBIC (DHHAHCOBEIC



HHCTPYMEHTBI COOTHOCATCS C ONEPAIMAMH, PUCKH MO KOTOPHIM OHM IPU3BAHBI OTPAHUYUTh, U YOEIUTeCh, YTO 00BEM MO3MILHU Ha
CPOYHOM PBIHKE COOTBETCTBYET 00BEMY XEIKUPYEMOI MO3UIIMHU Ha CIIOT-PhIHKE.

B cnyuae, ecin IeHCTBYIOLIMM 3aKOHOJATENbCTBOM M VHBECTMLMOHHOM AeKIapalueil HE 3alpelieHO0 MHBECTUPOBaHHE B
HPOU3BOJHBIE (PHAHCOBBIE HHCTPYMEHTHI, J[eKiIapanus 0 pUcKax JONOIHIAETCS COOTBETCTBYIOIMMH MOJIOKEHUAMH HIXKE:

2.1.PoiHoYHBI puck. [ToMnMo 006mero psIHOYHOTO (IIEHOBOTO) PUCKA, KOTOPBI HECEeT KIMEHT, COBEPIIAIONINI ONepauy Ha
pBIHKE LIEHHBIX Oymar, BEI B CIydae 3aKIIOUeHHs BammM ymnpasisiomuM JOTOBOPOB, SIBISIOIIMXCS MPOW3BOIHBIMH (PHHAHCOBBEIMU
HHCTPYMEHTaMH, Oy/eTe HECTH PHCK HeOJIaronpusTHOTO M3MEHEHHS IIeHBI KaK ()MHAHCOBBIX HHCTPYMEHTOB, SIBJITFOIINXCS 0a3MCHBIM
aKTHBOM IIPOM3BOJHEIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK M PHUCK B OTHOILIEHHH aKTHBOB, KOTOPHIE CIy)XaT obecredeHneM. B ciydae
HEOIAronpUsTHOTO M3MEHEHHs IIeHB BBl MOXeTe B CPaBHUTEIBHO KOPOTKUII CPOK MOTEPATH CPEACTBA, SBIAIONIHECS oOecredeHHeM
NPOU3BOJHBIX (DUHAHCOBBIX HMHCTPYMEHTOB. IIpHM 3aKiIIOYEHMH JIOTOBOPOB, SBIIIOIMXCSA IPOU3BOJHBIMH  (DHHAHCOBBIMH
WHCTPYMEHTaMH, BBl JHOKHBI yUHTBIBaTh, YTO BO3MOXKHOCTh PAaCHOPSIKEHHS aKTUBAMH, SBISIOIIMMUCS OOECIeUYeHHEM IO TaKUM
JoroBopam, orpanudeHa. MmymecTso (4acTh MMyIecTBa), MpUHaUIekKallee Bam, B pe3ynbTarte 3aKkIi04eH s JOTOBOPA, SBIISIONIETOCs
MIPONU3BOJHEIM (PMHAHCOBEIM MHCTPYMEHTOM, OyJeT SBIATHCS 00ECIICUYeHUEM HCIIOMHEHHs 003aTeNbCTB 110 yKa3aHHOMY JIOTOBOpPY U
pacnopsbKeHHe UM, TO eCTh BO3MOKHOCTh COBEPILEHUS BamiM ynpaBIsSionM CAENOK ¢ HAM, OyneT orpanndeHo. Pazmep obecrieuenus
H3MEHSETCs B IOPSIIKE, IPEeLyCMOTPEHHOM JOTOBOpOM (cnenudukanueil KOHTpakTa), ¥ B pe3yiabrare Bamr ynpasistromuii MoxeT ObITh
OTpaHMYEH B BO3MOXKHOCTH pacropspkaThesi Bammm uMymiecTBoM B OonbIIel CTENeHH, YeM A0 3aKIIOUeHHs JJorosopa. Taroke
HEOOXOJUMO YYECTh BO3MOXKHOCTh MPHHYIUTEIBHOTO 3aKpBITHA Mo3uiuu. HebGnarompusTHoe M3MEHEHHE IIEHBI MOXKET MPUBECTH K
HEOOXOJUMOCTH BHECTH JOIMOJHHUTENbHBIE CPEACTBA U TOTO, YTOOBI NPHUBECTH OOECIEUeHHE B COOTBETCTBUE C TPEOOBAHUSIMU
HOPMaTUBHBIX aKTOB U OPOKEPCKOT0 JJOTOBOPA, YTO JOIKHO OBITh CIENAHO B KOPOTKUH CPOK, KOTOPBIH MOKET OBITh HEAOCTATOUYEH JUIS
Bac. O6cnyxuBatomuii Bamero ynpasisoriero Opokep B 3TOM cilydae BIpase 0e3 JOMOIHUTEILHOTO coryiacks Barero ynpasisionero
«IIPUHYIUTENBHO 3aKPHITh IO3MIMIO», TO €CTh 3aKJIIOUUTH JOTOBOP, SBILIFONIMICS MPOU3BOIHBIM (PUHAHCOBBIM HHCTPYMEHTOM, HIIN
NIpHUOOpECTH LeHHbIe OyMaru 3a c4eT Bammx NeHe)XHBIX CpPelCTB, WK NpoaaTh Bamm nenHsie 6ymarn. 310 MOXXeT OBITH CHENAHO 110
CYIIECTBYIOIINM, B TOM YHCJIe HEBBITOIHBIM, [ICHAM 1 IPUBECTH K BOSHUKHOBEHHIO y Bac yObITKOB. BEI MOJKeTe TOHECTH 3HAUNTEIILHEIE
YOBITKH, HECMOTPS Ha TO, YTO IOCJIE 3TOT'0 U3MEHEHHUE IIeH Ha ()MHAHCOBBIE MHCTPYMEHTHI MOXKET NMPUHATH OnaronpusTHoe Juist Bac
HampaBiieHne, ¥ Bbl moxyumnmm Obl noxon, ecnm Obl Bama mosuims He Oblia 3akpbiTa. Pa3Mep yKka3aHHBIX YOBITKOB IIpH
HEOJIarONpPUSITHOM CTEYEHHN 0OCTOATEIHCTB MOXKET MPEBBICUTH CTOMMOCTh HaXOAAIMUXCS Ha Baiiem cueTy akTHBOB.

2.2.PuCK TMKBHAHOCTH. TPYIHOCTH C 3aKpBITUEM IO3ULHUH U NMOTEPH B LEHE MOTYT IIPUBECTH K yBENUUCHUIO YOBITKOB OT
MIPONU3BOJHBIX (PMHAHCOBBIX HMHCTPYMEHTOB IO CPaBHEHHUIO C OOBIMHBIME cienkamu. Omnepanuy ¢ MpOU3BOJHBIMH (PHHAHCOBBIMU
HWHCTPYMEHTaMH, 0a3UCHBIM aKTHBOM KOTOPBIX SIBIISIOTCS IIEHHbIE OyMaru HHOCTPaHHBIX SMUTEHTOB MM HHIEKCHI, PACCUUTAHHBIE 110
TaKUM [IEHHBIM OyMaram, BIICKYT TaK)Ke PUCKH, CBSI3aHHBIE C HHOCTPAaHHBIM MPOUCXOXKICHIEM 0a3UCHOTO aKTHBA.

3. HNEPEYEHb JOIIOJIHUTEJIBHBIX PHUCKOB, CBA3AHHBIX C IPUOBPETEHUEM HWHOCTPAHHBbIX
HEHHBIX BYMATI'

Iens HacTosimero pasnena Jlexmapamuu o puckax — MPEJAOCTaBUTh BaM HH(GOPMAIUIO 00 OCHOBHBIX PHCKaX, CBS3aHHBIX C
MpUOOPETCHHEM WHOCTPAHHBIX IEHHBIX OyMar. MIHOCTpaHHBIC IICHHBIE OyMard MOTYT OBITh TPHOOPETEHBI 3a PYOEkKOM WM Ha
poccuiickoM, B TOM YHCIIe OPraHH30BaHHOM, ()OHJOBOM PHIHKE.

OHepaHI/IHM C MTHOCTPaHHBIMU LICHHBIMU 6yMaraMn npucymu 06].[11/16 PHUCKH, CBA3aHHBIC C OII€pAllMAMHU Ha PbIHKE HEHHBIX 6yMar
CO CIICAYIOIUMU 0COOEHHOCTSIMH.

B cnydae, eciu efCTBYIONIMM 3aKOHOJATENBCTBOM M VIHBECTMIIMOHHOM JAeKIapalueil He 3alpeleHO MHBECTUPOBaHHE B
HWHOCTpaHHBIE LIeHHbIe Oymary, J{exiapanust 0 pucKax AOMOIHSIETCS COOTBETCTBYIOLIMMH TTOJIOKEHHSIMH HHXKeE:

3.1.Cuctemublii puck. [I[puMeHUTETHFHO K HHOCTPAHHBIM IICHHBIM OyMaraMm CHCTEMHBIC PHUCKH, CBOMCTBEHHBIC POCCHUCKOMY
(OHIOBOMY PBIHKY IOTIONHSIOTCS aHAJIOTHYHBIMUA CUCTEMHBIMH PHICKaMH, CBOMCTBEHHBIMHU CTpaHE, I'Jie BHITYIICHBI MM 00panarTcs
COOTBETCTBYIOIIE WHOCTPAHHBIE IIeHHBIE Oymard. K OCHOBHBIM (pakTOpam, BIHSIONIMM Ha yPOBEHb CHCTEMHOTO PHCKa B IIEJIOM,
OTHOCATCSI TIONIUTHYECKAsl CUTyalusl, 0COOCHHOCTH HAIIMOHAJIHLHOTO 3aKOHOJIATENbCTBA, BAIIOTHOTO PETYINPOBAHUS U BEPOSTHOCTH UX
W3MEHEHUsI, COCTOSHHE TOCYyJapCTBEHHBIX (PMHAHCOB, HAIWYME W CTENECHb DPAa3BHUTOCTH (MHAHCOBOW CHCTEMBI CTPAaHBI MECTa
HAXOXJICHHS JIUIa, 00SI3aHHOTO 10 HHOCTPaHHOI IeHHoM Oymare. Ha ypoBeHb CHCTEMHOT0 pHCKa MOTYT OKa3bIBaTh BIMSIHAE U MHOTHE
npyrue (GakTopel, B TOM YHCJIC BEPOSTHOCTh BBEICHHS OTPAHUUCHHN HA WHBECTUIMH B OTICNIbHBIC OTPACIH 3KOHOMHUKH HJIH
BEPOSITHOCTh OJJHOMOMEHTHOM JCBAJbBAIIMM HANMOHAILHON BaMIOTHL. OOLICTPUHATON WHTETPAJbHONW OIICHKOW CHCTEMHOTO pPHCKa
VMHBECTHIIMH B WHOCTPAHHYIO ILICHHYIO OyMary SIBIISICTCS «CYBEPCHHBIH PEHTHHI» B WHOCTPAHHOW WJIM HAIMOHAILHON BaltoTe,
MIPUCBOCHHBIA CTpaHe, B KOTOPOH 3aperucTpHUpOBaH AMHUTECHT, MEXKIYyHAPOIHBIMH PEHTHHroBHIMH areHTcTBamun MOODY'’S,
STANDARD & POOR'S, FITCH IBCA, onmHako cieayeT UMETh B BHIY, YTO PEUTHHTH SIBISIOTCS JIMIIbL OPHEHTHPAMH U MOTYT B
KOHKpPETHBII MOMEHT HE COOTBETCTBOBATh PEANFHON CHUTyanuu. B ciydae coBepIIeHHS CIEIOK ¢ HHOCTPAHHBIMH JIETIO3UTAPHBIMH
pacrucKkaMy MOMHUMO PHCKOB, CBSI3aHHBIX C IMUTEHTOM CaMHX PACIHCOK, HEOOXOIUMO YUHTHIBATH U PHCKH, CBSI3aHHBIE C SMHTEHTOM
MPEJICTABIAEMBIX JaHHBIMH PACIHCKAMH HMHOCTPAaHHBIX IICHHBIX Oymar. B Hacrosimee BpeMsi 3aKOHONATEIbCTBO pa3peliact
POCCHIICKUMH HHBECTOPAaMH, B TOM YHCIIC HE SBISIOMMMUCS KBaTH(UIIMPOBAHHBIME, MPHOOPETEHUE MOMYNICHHBIX K MyOINYHOMY
pasmernieHuto u (W) myoaunuHOMY oOpaineHuto B Poccuiickoit denepanni HHOCTPAaHHBIX IIEHHBIX OyMar Kak 3a pyOeoM, Tak U B
Poccun, a Tarxke 1Mo3BossSeT ydeT NMpaB Ha Takue IEHHbIE OyMaru poCCHHCKMMHM JEMO3UTapusiMu. MexIy TeM, CyHIECTBYIOT PHCKH
HU3MCHCHUS perHﬂTI/IBHbIX MOAXOA0B K BJIAJICHUIO U OI€paliiaM, a TAKXKE K y'-leTy IpaB Ha NHOCTPAHHBIC (bI/IHaHCOBbIe I/IHCT“pyMCHTbI, B
pesyanaTe Yero MOXeET BOSHI/IKHyTb H606XO}1HMOCT]> 10 ux OT‘[y)KJleHI/l}O BOIIPEKU Bamim mianam.

3.2.IIpaBoBoii puck. [Ipu npuoOpeTeHrr HHOCTPAHHBIX [IEHHBIX OyMar HeoOX0IMMO OT/AaBaTh cebe OTYET B TOM, YTO OHHU HE
BCETIa SIBIAIOTCS aHAIOTAMH POCCHICKHX I[EHHBIX Oymar. B mo0oMm ciydae, mpeocTaBiseMble 110 HAM IpaBa W TpaBHiIa UX
OCYIIECTBICHUS MOTYT CYIIECTBEHHO OTIIMYATHCS OT MPaB IO POCCHUIICKAM LEHHBIM OymaraMm. Bo3MO>KHOCTH CyeOHOM 3alUTH IpaB
10 MHOCTPAHHBIM IIEHHBIM OyMaram MOTYT OBITh CYIIECTBEHHO OTPaHIMYCHBI HEOOXOJMMOCTBIO OOpaIeHus B 3apyOeKHbIE CyIeOHbIC U
MIPaBOOXPAHUTEIIBHBIC OPTaHbl IO YCTAHOBJICHHBIM MPaBHIIaM, KOTOPhIE MOTYT CYILIECTBEHHO OTIIMYATHCS OT JAeHCTBYrONMX B Poccun.
Kpome Toro, mpu oneparysx ¢ HHOCTPAaHHBIMU [ICHHBIMH OyMaramMu Bbl B GOJIBIIMHCTBE CIIy4aeB HE CMOJKETE I10JIaraThCsl Ha 3allUTy
CBOMX IIPaB M 3aKOHHBIX HHTEPECOB POCCUHCKUMHU YIOJTHOMOUYEHHBIMU OpPraHaMH.



3.3.PackpeiTne uHpopmanuu. Poccuiickoe 3aKOHOAATENBCTBO MIOMYCKACT PACKPBITHE HHPOPMALMKA B OTHOLICHHU
WHOCTPAHHBIX LIEHHBIX OyMmar 1o mpaBuiaM, ACHCTBYIOIIMM 3a pyOeKOM, M Ha aHIIHMHCKOM s3bIke. OIEHHTE CBOIO TOTOBHOCTh
QHAIM3MPOBATh MHPOPMALIUIO Ha aHIJIMHCKOM S3bIKE, a TAKXKE TO, IOHUMAETe JIM Bbl OTIIMYMS MeX 1y NPUHATHIME B Poccun npaBuiamu
(rHaHCOBON OTYETHOCTH, MeXTyHapOJHBIMH CTaHAapTaMH (MHAHCOBOM OTUETHOCTH WM TpaBUJIaMU (PUHAHCOBOI OTYETHOCTH, IO
KOTOPBIM ITyOJIMKyeTCs HH(pOPMAISI SMUTCHTOM HHOCTPAHHBIX IIEHHBIX OyMmar. Takxke poccHiiCKue opraHu3aTOphl TOPTOBIH U (VIIH)
OpOKepEl MOTYT OCYLIECTBIATH HEPEBOJ HEKOTOPBIX ITOKYMEHTOB (MH(OpMaImm), pacKphIBaEMBIX WHOCTPAHHBIM IMHUTEHTOM IJIS
Bamero ymoGctBa. B aToM ciydae mepeBox MOXKET BOCHPHHHMATHCS HCKIIOUUTENBHO KakK BCIOMOTaTeNbHash HHQoOpMamus K
O(HUIMAIBHO PACKPHITHIM JOKyMEHTaM (MH(GOpPMAanuy) Ha HWHOCTPAaHHOM s3bIKe. Bcerga yduTHIBaliTe BEpOSTHOCTH ONIMOOK
MEePEeBOIYMKA, B TOM YHCIIC CBA3aHHBIX C BO3MOXKHBIM Da3iIMYHBIM IIEPEBOJOM OJHHMX M TEX )K€ MHOCTPAHHBIX CIOB M (pa3 win
OTCYTCTBHEM OOLIETIPUHATOTO PYCCKOTO SKBHBAJICHTA.

4. NEPEYEHb JONOJHUTEJIBHBIX PHUCKOB, CBA3AHHBIX C 3AK/IIOYEHUEM JOI'OBOPOB,
ABJAIOIUXCS MPOU3BOJHBIMU ®UHAHCOBBIMU MHCTPYMEHTAMM, BASUCHBIM AKTUBOM KOTOPBIX
ABJAIOTCA HEHHBIE BYMAI'M MHOCTPAHHBIX OMUTEHTOB W/WJINW WHJAEKCBI, PACYUTAHHBIE IO
TAKHUM HEHHBIM BYMATI'AM.

Lens Hacrosmiero pasaena Jleknapanny 0 prckax — IpeJOCTaBUTh BaM OOIIyI0 HH(GOPMALUIO 00 OCHOBHBIX PHCKaX, CBSI3aHHBIX
C 3aKJIFOUYCHHEM JOTOBOPOB, SIBIISIOMINXCS MTPOM3BOTHBIMU (PMHAHCOBHIMM MHCTPYMEHTAMH, Oa3MCHBIM aKTHBOM KOTOPBIX SIBIISIFOTCS
LIeHHble OyMarn WHOCTPAHHBIX SMHUTEHTOB WM HHJCKCHl, PAacCUMTaHHbIE IO TAaKUM LEHHBIM Oymaram (majee — IIPOM3BOJHEIC
(MHAHCOBBIC HMHCTPYMEHTHl C HHOCTPAHHBIM Oa3MCHBIM aKTHBOM). 3aKJIIOUCHHE YKa3aHHBIX JOTOBOPOB CBS3aHO C PHCKaMH,
XapaKTepHBIMU U1 BCEX IPOU3BOAHBIX (DMHAHCOBBIX HMHCTPYMEHTOB, a TaKKe CIEHU(DUYECKUMH PHCKaMH, OOYCIOBIEHHBIMU
HWHOCTPaHHBIM MPOUCX0XKICHHEM 0a3UCHOTO aKTHBA.

B ciyuae, ecnu AelicTBYIOIIMM 3aKOHOAATENIBCTBOM M MHBECTULIMOHHOM JeKIapanel He 3alpelleHo 3aKiI04YeHne J0r0BOPOB,
SIBISIOIINXCSI TPOU3BOJHBIMHI (PUHAHCOBBIMH MHCTPYMEHTaMH, 0a3MCHBIM aKTHBOM KOTOPBIX SIBIISIFOTCS LIEHHBIE OyMaru HHOCTPAHHbBIX
SMUTEHTOB W/WJI MHAEKCHI, PaCCYNTAHHBIE 10 TaKMM IeHHBIM Oymaram, Jlekimaparust O pHCKax JOMOJHSAETCS COOTBETCTBYIOIIMMU
MOJIOXKEHUSMU HUXKeE:

PI/ICKH, CBfiI3aHHbIC C MIPOU3BOAHBIMUA (l)HHaHCOBLIMI/l HHCTPYMEHTAMH

JlaHHBIE HHCTPYMEHTHI OAXOAAT He BceM KineHTaM. bosee Toro, HekoTopble BUIbI HPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB
CONPSDKEHBI ¢ OONBIIMM YPOBHEM pHCKa, 4eM Jpyrue. Tak, IpH IHOKYIKe ONIMOHHOTO KOHTpAaKTa MOTEpH KINEHTa He IPEBBICAT
BEIMYMHY YIUTAYEHHBIX IIPEMUHU, BO3HAPaXJCHUSA U PACXOJI0B, CBA3AHHBIX C UX cOBeplIeHUeM. [Ipomaxa ONIMOHHBIX KOHTPAKTOB C
TOYKH 3pEHHS PUCKa KIMEHTA U 3aKIIF0UeHUE (PBIOUEPCHBIX KOHTPAKTOB, ()OPBApAHBIX KOHTPAKTOB U CBOII KOHTPAKTOB COIIOCTABHUMEI -
IIPY OTHOCHTEIBHO HEOOIIBIINX HEOIAarompusITHHIX KOIeOaHNAX IIEH Ha PHIHKE BBI mogBepraeTech pUCKy 3HAYUTEIBHBIX YOBITKOB, IPH
3TOM B CIy4ae MIPOAaXH (BIOUEPCHBIX M (POPBApAHBIX KOHTPAKTOB M IPOJAXKH OINIHUOHOB HA IOKYNKY (OMIMOHOB «KOJLI»)
HEOTPAaHUIEHHBIX YOBITKOB. C y4eTOM 3TOr0, COBEpIICHUE CAETIOK 110 IPOAAKE ONIIOHHBIX KOHTPAKTOB U 3aKII09eHNE (PBIOUEPCHBIX U
(opBapIHEIX KOHTPAKTOB MOXKET OBITH PEKOMEHIOBAHO TOJIBKO ONBITHHIM HHBECTOPaM, 00J1a1afoNiM 3HAYHTEILHBIMI (PUHAHCOBBIMHU
BO3MOJKHOCTSIMU M TIPAaKTHIECKHMH 3HAHUSIMU B 00JIACTH IIPUMEHEHHS! HHBECTUIIMOHHBIX CTPATeruil.

Hacrosmast nexmapanysi OTHOCHTCSI TakKe M K HPOW3BOAHBIM (DMHAHCOBBIM MHCTPYMEHTAaM, HAlpaBICHHBIM Ha CHIDKECHHE
PHCKOB JAPYrHX ormepanuii Ha (OHIOBOM pbIHKe. BHHMarenpHO omeHuTe, Kak Bamm npon3BoaHble (UHAHCOBBIE HMHCTPYMEHTEHI
COOTHOCSTCS C ONEPAIUIMH, PUCKH 0 KOTOPHIM BBl HaMepeHbI OrpaHUINTh, H YOeaAuTech, 4To 00beM Barmreil nozunuu Ha cpouHOM
PBIHKE COOTBETCTBYET 00BEMY IO3HIINH Ha CIIOT PBIHKE, KOTOPYIO BBI Xemxkupyere.

4.1.PpiHouHbBli puck. [ToMrMo 0011ero peIHOYHOTO (LIEHOBOTO) PUCKA, KOTOPHI HECET KIMEHT, COBEPUIAIONINN OTIEpallii Ha
pBIHKE IIEHHBIX Oymar, Bol, B cinydae 3akimroueHust (QpIOYEPCHBIX, (JOPBAPIAHBIX M CBOII JOTOBOPOB (KOHTPAKTOB), a TAKXKE B CIydae
MPOJaXXH OIIMOHHBIX KOHTPAKTOB, OylIeTe HECTH PHUCK HEeOJIarompUsITHOIO HW3MEHEHUWs LEeHbl KaKk (UHAHCOBBIX HHCTPYMEHTOB,
SIBIISIIOIIUXCST Oa3UCHBIM aKTHBOM HPOW3BOIHBIX (DMHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOIICHWH aKTHBOB, KOTOpBIE CIY)XaT
obecnieyenreM. B ciayyae HeOIaronmpHATHOTO M3MEHEHHs LIeHBI BBl MOKkeTe B CPaBHUTENBHO KOPOTKHH CPOK ITOTEpSTH CPENCTBa,
SBISIOIIMECs 00ecriedeHHeM MPONU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

4.2.Puck JukBuaHoctH. Ecmm Bama wHBeCTHIMOHHAs CTpaTerws IpegycMaTpUBAe€T BO3MOXHOCTh BO3HHKHOBEHHS
HEOOXOJMMOCTH 3aKpBITHS IO3MIHH IO COOTBETCTBYIONIEMY KOHTPAKTY (WJIM 3aKIFOUCHUS] CAENKH C WHBIM KOHTPAKTOM, KOTOpas
CHIDKAeT PUCK IO JAaHHOMY KOHTPAKTy), oOpalraiiTe BHIMaHHE Ha JUKBUIHOCTh COOTBETCTBYIOIIMX KOHTPAKTOB, TAK KaK 3aKpBITHE
MO3UIMI 0 HENMKBHIHBIM KOHTPAKTaM MOJXKET NPHBECTH K 3HAYMTEIBHBIM IOIOMHHUTENBHBIM yOBITKAM B CBS3M C WX HH3KOH
JTUKBUAHOCTEIO. OOpaTnTe BHUMAHKE, YTO, KaK MPABHIIO, KOHTPAKTHI ¢ OoJiee OTIaJeHHBIMU CPOKAMH HCIIOJTHEHHSI MEHEe TMKBHUIHBI 10
CPaBHEHHIO C KOHTpPAaKTaMU C OJM3KMMH CPOKaMH HCIOJIHEHHs. Ecii 3akimodeHHBI Bamu 10TOBOp, SIBISIONIMHCS MPOU3BOIHBIM
(MHAHCOBBIM HMHCTPYMEHTOM, HEJHMKBHUJCH, U y Bac BO3HMKIIA HEOOXOMUMOCTb 3aKpPBITh MO3MIMIO, 00S3aTENBHO paccMaTpHBaiTe
IIOMUMO 3aKPBITHSI HO3UIUHU 110 JAHHOMY KOHTPAKTy aJIbTepHATUBHbBIE BApUAHTH! UCKIFOUCHHUS PUCKA IIOCPEICTBOM 3aKIFOUCHHUS CIETIOK
C WHBIMH TIPOU3BOAHBIMU (PMHAHCOBBIMH MHCTPYMEHTaMHU WM ¢ 0a3MCHBIMU aKkTHBaMu. Vcnosib30BaHne ajabTepHAaTHBHBIX BAapHAHTOB
MOXXET MPUBECTH K MEHBIIUM yOBITKaM. [Ipy 3TOM TPyZHOCTH C 3aKpBITHEM TO3HIMI ¥ OTEPH B I[EHE MOTYT IIPHBECTH K yBEINUCHUIO
YOBITKOB 0 CPaBHEHHUIO ¢ OOBIYHBIMH CHEIKaMH. Bamm mopydeHus, HampaBlIeHHBIE HAa OTpaHHYEHHE YOBITKOB, HE BCErJa MOTYT
OTPAaHMYUTDH TTOTEPH IO MPEJIIoIaraeéMoro ypoBHS, TaK KaK B paMKaX CKJIAIBIBAIONIEHCS HAa PHIHKE CUTYAI[M HCIIOJIHEHHE TaKOTro
MOPYYEHUs 10 YKa3aHHOH BaMu IieHe MOXeT 0Ka3aThCsl HEBO3MOXKHBIM.

4.3.0rpaHuyeHHe pAaCNOpPSIZKeHUS] CPeACTBAMH, SBJAIOIMIMMUcCH o0ecnedeHneM. lIMymniecTBO (YacTh HMMYILIECTBA),
npHHaUIeKaniee BaMm, B pesynbrare 3akiIIOYeHHs JOrOBOpa, SIBILIOLICTOCS IMPOM3BOJHBIM (MHAHCOBBIM HMHCTPYMEHTOM, Oymer
ABIITHCS 00ecreueHreM HCIIOIHEeHUs Bamix 00s13aTenbCTB 0 JOTOBOPY U paclopsbKEHHE UM, TO €CTh BO3MOKHOCTh COBepllieHHs Bamu
C/IENIOK C HUM, OyneT orpaHndeHo. Pa3mep obecriedeHHst M3MEHSETCS B MOPSIKE, MPEAYCMOTPEHHOM AOTOBOpoM (crenudukanuieit
KOHTPAKTa), U B pe3yabTraTe Brl MojkeTe OBITH OrpaHUYEHBI B BO3MOKHOCTH PACHOPSIKATHECS CBOMM UMYIIECTBOM B OOJIBIIICH CTETICHH,
YeM JI0 3aKITI0UEHHS JOTOBOPA.

Pucku, 00yciioBJIeHHbIe MHOCTPAHHBIM MPOUCX0KAEHUEM 0A3MCHOI0 AKTHBA



4.4.Cucremublii puck. [IpuMeHnTEIbHO K 0a3UCHOMY aKTHBY IPOHM3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB — LIEHHBIM OyMaram
HWHOCTPAHHBIX SMUTEHTOB U HHJIEKCAM, PACCYMTAHHBIM 10 TaKUM LIEHHBIM Oymaram, CHCTEMHbIE PHCKH, CBOUCTBEHHBIE POCCHHCKOMY
(OHIOBOMY PBIHKY JOTMOJHSIOTCSI AaHAIOTMYHBIMU CHCTEMHBIMU PUCKAaMH, CBOMCTBEHHBIMU CTpaHe, IJI€ BHIMYIIECHBI MM 00PaIaroTCs
COOTBETCTBYIOI[ME MHOCTPaHHbIC IleHHble Oymar. K OCHOBHbIM (pakTOpaMm, BIHAIOLIMM Ha YPOBEHb CHCTEMHOTO PHCKA B IIEJIOM,
OTHOCSITCSI TTIOJIATHYECKAsI CUTYAIVs, 0COOEHHOCTH HAIIMOHAJIBHOTO 3aKOHOAATENBCTBA, BATIOTHOTO PEryJIHPOBAHUS H BEPOSTHOCTh MX
W3MEHEHUs, COCTOSHHE TOCYJapCTBEHHBIX (HMHAHCOB, HAJIMYME U CTENCHb Pa3BUTOCTH ()MHAHCOBOM CHCTEMBI CTPaHBl MecTa
HaxOXKIEHWs JIMIA, 00S3aHHOTO MO0 WHOCTPAHHBIM IIEHHBIM OymaraM. Ha ypoBeHb CHCTEMHOrO pPHCKAa MOTYT OKa3bIBaTh BIHMSHHE U
MHOTHE Jpyrue (GakTopsl, B TOM UYHCIIE BEPOSTHOCTD BBEICHUS OrpaHHYECHHUN Ha MHBECTHIUH B OTAENBHBIC OTPACIN SKOHOMHKH WIIH
BEPOSITHOCTh OJHOMOMEHTHOHM JAeBajlbBallUd HALMOHATBbHOW BamioThL. OOLICTIPUHATON HHTETPaIbHOW OLIEHKOW CHCTEMHOTO pHCKa
WHBECTULIUN SIBISIETCS «CYBEPEHHBIH PEUTHMHI» B MHOCTPAHHOW MM HALMOHAJIBHON BaIOTE, NPHCBOEHHBI CTpaHE, B KOTOPOM
3aperUCTPUPOBAH SMUTEHT HHOCTPAHHOU IIEHHOW Oymaru, MeKAyHapOIHBIMU peiTuHroBeIMH arenTcTtBaMu MOODY'’S, STANDARD
& POOR'S, FITCH IBCA, onHako cieayeT UMeTh B BUAY, YTO PEUTHHTH SBIISIOTCS JIUIIb OPUEHTHPAMU U MOTYT B KOHKPETHBIIf MOMEHT
HE COOTBETCTBOBATh peaJbHON CUTyallny. B HacTosIee BpeMst 3aKOHOJaTeNbCTBO JOMYCKAeT BOZMOXKHOCTD 3aKJIFOUCHUS POCCUIICKUMUA
HMHBECTOPAaMH JIOTOBOPOB, SIBISIOMINXCS POCCHHCKUMH NTPOM3BOIHBIMI (DHHAHCOBBIMH MHCTPYMEHTaMH, 0a3MCHBIM aKTHBOM KOTOPBIX
SIBIIAIOTCS IIeHHbIe OyMar# WHOCTPAaHHBIX SMHUTEHTOB WM HHIEKCH, PacCUMTaHHBIE II0 TAKUM LEHHBIM Oymaram. Mexmy Tem,
CYIIECTBYIOT PHCKH M3MEHEHHS PEryIATHBHBIX IOJXOMOB K COOTBETCTBYIONIIMM OMEPAIMAM, B PE3yJbTaTe Yero MOXET BO3HHKHYTHb
HEOOXOIUMOCTh COBEPILNATh CHEIKH, HANpaBICHHbIE Ha MpeKpalleHHe 00A3aTelbCTB MO yKa3aHHBIM JOTOBOpaM, BONpeku Barmmm
IUIaHAM.

4.5.IIpaBoBoii puck. Heo6xoaumo otmaBaTh cede OTUET B TOM, YTO HHOCTPaHHBIE (PUHAHCOBBIE HHCTPYMEHTHI, SIBIISIOIINECS
0a3UCHBIMM AKTMBaMH IPOU3BOAHBIX (PUHAHCOBBIX MHCTPYMEHTOB, HE BCErJa SBIAIOTCS AHAJIOTaMU POCCHUICKMX (DPUHAHCOBBIX
HHCTPYMEHTOB. B mo6om cirydae, mpeocTaBisieMble IT0 HUM IIpaBa U MIPaBHJIa UX OCYIIECTBICHHS MOTYT CYIIECTBEHHO OTINYATHCS OT
IpaB 0 POCCHUICKUM (MHAHCOBBIM HMHCTpYMEHTaM. B0O3MOXHOCTH CyneOHOHM 3aliuTHl IIpaB II0 INPOM3BOJHBIM (HHAHCOBBIM
HHCTPYMEHTaM C WHOCTPAaHHBIM Oa3MCHBIM aKTHBOM MOTYT OBITh CYIIECTBEHHO OTPaHWYEHBl HEOOXOAMMOCTBIO OOpamieHus B
3apyOexHbIe CyieOHbIe U IIPaBOOXPaHHUTEIbHBIE OPTaHbI IT0 YCTAHOBJIEHHBIM IIPaBIIIaM, KOTOPHIE MOTYT CYIIECTBEHHO OTIHYATHCS OT
neictByromux B Poccun. Kpome Toro, Bel B GONBIIMHCTBE CiTydaeB HE CMOXKETE IOJIAraThCsl Ha 3aIUTy CBOMX INPaB M 3aKOHHBIX
MHTEPECOB POCCUICKMMH YIIOJTHOMOYEHHBIMU OpTaHaMH.

4.6.PackpbiTie HHGopManuu. PackpriTie nHOpMALUK B OTHOILICHUH HHOCTPAHHBIX IIEHHBIX OyMar, SBIISIOMNXCS 0a3HCHBIM
AKTUBOM IIPOU3BOJHBIX (DMHAHCOBBIX HHCTPYMEHTOB, OCYIIECTBISIETCS 10 MPABUJIaM, ACHCTBYIOIIMM 3a PyOeKOM, H Ha aHITIMHACKOM
s3b1ke. OLIEHUTE CBOO TOTOBHOCTD QHATM3UPOBATH MH(OPMALIMIO Ha aHITIMHCKOM SI3bIKE, a TAKXKE TO, IOHUMAeTe JIM BBl OTIIH4ns Mex 1y
npuHATEIMA B Poccun mpaBwiamy (HUHAHCOBOH OTYETHOCTH, MEXIyHapOAHBIMHM CTaHIApTaMy (MHAHCOBOM OTYETHOCTH WIIH
npaBWiIaMH (UHAHCOBOW OTYETHOCTH, IO KOTOPBIM ITyOJMKyeTCsl MH(pOpPMAIMs IMUTEHTOM HHOCTPAaHHBIX ILEHHBIX Oymar. Taroke
poccuiickue OpraHM3aTOpbl TOPTOBIXM W (WIHM) OpOKepHl MOTYT OCYIIECTBISTH NEPEBOJ HEKOTOPHIX JOKYMEHTOB (MH(OpMAIHH),
packpbIBaeMBIX HHOCTPaHHBIM SMHTEHTOM Ut Bamero ynoGctBa. B aToM citydae mepeBo MOXKET BOCIIPHHHMATBCS HCKIIIOUUTEIHEHO
KaK BCIIOMOTaTeNbHAss HWHPOpPMAalMs K OQHIMAIBHO PACKPBITHIM AOKyMeHTaM (MH(pOpMaluHM) Ha HWHOCTPAHHOM s3bIKe. Bcerma
YUYHTHIBAiTe BEPOSTHOCTH OIIMOOK NEPEBOAYMKA, B TOM YHCIIE CBS3aHHBIX C BO3MOXKHBIM PA3JIMYHBIM NEPEBOJIOM OJHHX M TeX ke
MHOCTPAHHBIX CJIOB U ()pa3 MIIM OTCYTCTBHEM OOIIETIPUHATOTO PYCCKOTO SKBHBAJICHTA.

VuuthiBasi BBIMICH3IOKEHHOE, MBI PEKOMEHAYyEeM BaM BHHMATEIbHO DPACCMOTPETh BOMPOC O TOM, SIBJISIOTCS JH PUCKH,
BO3HHUKAIOIINE TP IPOBEICHUH OIepalMii Ha (PMHAHCOBOM PHIHKE, IPHEMIIEMBIMH JUIS BAC C YYETOM BalllMX WHBECTUIIMOHHBIX IIENei U
(buHaHCOBBIX BO3MOXHOCTeH. [laHHas Jleknapaliis He IMeeT CBOCH 1IeNIbIO 3aCTaBUTh BAC OTKA3aThCsl OT OCYLICCTBIICHHS OIepanuii Ha
PBIHKE [IEHHBIX OyMmar, a Ipu3BaHa MOMOYb BaM OLIEHUTh WX PUCKH M OTBETCTBEHHO IOJOWTH K PELIEHHIO BOIPOCa O BHIOOpE Bamiei
WHBECTUIIMOHHOM CTPATErHH U YCIOBHIA IOTOBOPA C BALIMM YIPABIISIONIMM.

VY6enurecs, uTo HacTosmias Jekmapanust 0 pUCKaxX MOHSATHA BaM, W IPH HEOOXOIUMOCTH IONYUYHTE Pa3bsCHEHHS y BAIIEro
YTIPABIISIOIIETO MM KOHCYIBTAHTA, CIIEIHA3HPYIOIErocs Ha COOTBETCTBYIONINX BOIIPOCAx



INEPEYEHDb IOKYMEHTOB,

[punoxenune Ne7
k JloroBopy

HPEIOCTAaBIACMbIX YUpEANTEIIEM YIIpaBIeH!s YTIPaBiIAIomeMy B LEIIX 3aKiIoueHus JJoroBopa 10BepHTEIBHOTO ypaBieHus (GpopMa MPHCOCANHEHHN )

B L[enﬂx 3aKJIFOYCHUSA ﬂOFOBOpa JOBEPHUTEIIBHOI'O YIIPABJIICHUA Kiment- ®usnveckoe auno TIpEeaOCTaBIIACT anaBnﬂ}omeMy clieayroume

HeﬁCTByIOLHHC Ha 1aTy nNpeaoCTaBJICHUA TOKYMEHTBI:

Nen/nt HanmeHoBaHUe JOKyMeHTa ®dopma mperocTaBIeHAS
1. Ankera Knuenra-®usuyeckoro auna OpuruHan no ¢popme Ynpapisioniero
Jns @usnueckux s — [paxaan Poccuiickoit @enepanun (nanee- PO)
2. OIuH U3 cieyIoltX J0KyMEHTOB, HCIIONb3YEMBIX JULl yIOCTOBEPEHNUS TUUHOCTH
Kinenros-rpaxnan P® na repputopun PO:
2.1. IMacnopt rpasknanuHa PO (quis rpaxaanuia PO, nocturmero 14 ser)
2.2. BpemeHHoe ynocToBepeHne JHYHOCTH rpaxkaanina PO (popma 2-I1) OpHTHHAT 1O HOTAPHATHHO 3aBEpEHHA KOS
24. Y ocToBepeHne IMIHOCTH BOCHHOCTYXKAIIEr0
2.5. BoenHblit 6uiieT BOGHHOCITYKalero/ BpeMEHHOE yJ0CTOBEPEHHE, BHIIAHHOE B3aMEH
BOEHHOI'0 OHjIeTa
2.6. CBUJIETENBCTBO 0 POXKICHUHU (/s TpakanuHa PO, He mocturmero 14 ser)
Jlist dusryeckux JIML — rpax/JIaH MHOCTPAHHbIX roCyapcTB U jmi Oe3 rpaxkiaHcrea PO
3. OIuH U3 CIeyIONHX JOKYMEHTOB, HCIIONB3YeMBIX JUIS yAOCTOBEPEHHUS TUIHOCTH
KnneHToB — rpak/iaH HHOCTPAHHBIX TOCYJapCTB U JIUI O€3 TpakAaHCTBA Ha
tepputopun PO
3.1. ITacmopT HHOCTPAHHOTO IPaXJaHHHA
3.2. MHo# 10KyMEHT, BbIJJaHHbII HHOCTPAHHBIM IOCYIapCTBOM U PU3HABAEMBI B OpuruHai 160 HOTapUAIbHO 3aBepPeHHAs
COOTBETCTBUH C MEXAYHAPOIHBIM JoropopoM PD B kauecTBe JOKYMEHTa KOIUSI, TOKYMEHTBI, TIOJHOCTBIO MIIH YaCTHYHO
HMHOCTPAHHOTO IPaXKIAHWHA WM JIUNa 0e3 rpakIaHCTBa COCTaBIICHHBIC HA HHOCTPAHHOM SI3bIKE JOJIKHBI
3.3. PaspelieHue Ha BpeMEHHOE NIPOKUBAHUE MIPEAOCTABIIATHCS € HA/UISKAIUM 00pa3oM
34. Bux Ha xuTenbcTBO Ha TeppuTOopun PO 3aBEPEHHBIM [IEPEBOIOM Ha PYCCKUI SI3BIK
3.5. JIOKYMEHT, yZ0CTOBEPSIOLIHIA JINYHOCTS JINIA, HE UMEIOIIEr0 JeHCTBUTEILHOTO
JIOKyMEHTa
3.6. VY nocroBepenue OexeHIIa WM CBUIETENECTBO O PACCMOTPEHHH XoaaTaiicTBa o
NIpU3HAHUK OeXEHLeM Ha Teppuropuu PO
B ciyuae ecnu @usnueckoe auuo aeicTByer uepes IIpencraBuTens, JOMOIHUTENHO NPEIOCTABISIOTCS CAESIYIOIINE JOKYMEHTHI
4. AHKeTa npesicTaBuTeNs — GU3MUESCKOro JINNA, 3anoiHeHHas [IpencTaBurenemM OpuruHai o ¢popme YnpasIsronero
5. JloKyMeHT, yaAoCcToBepsirouuii tudHocTs [IpencraBurenst hu3nueckoro Juna, B B coorBercTBHM ¢ myHKTaMu 2 wiu 3
COOTBETCTBUHM C MyHKTaMHu 2 win 3 Hacrosimiero Ilepeyss. Hacrosiero [lepeuns
6. JlokyMeHT, noaTBepkaaomuii nonHomouus IlpencraBurens Opurunain.

VYpaBIsromuii IMeeT paBo 3alIPOCUTh HHbBIE JOKYMEHTBI, He0OXOJUMbIe JUIs IpoBeaeHus naeHTHukanun Kimenra B coorBercTBru ¢ denepatbHbIM
3akoHOM OT 07.08.2001 Ne 115-®3 «O npoTHBOACHCTBHY JIeraau3anns (OTMBIBAHUIO) OXOIO0B, MOIYYSHHbBIX IPECTYIHBIM MyTEM, H (UHAHCHPOBAHUIO
Teppopu3May, a TAK)KE BHYTPSHHUMH JTOKYMEHTAMH H/WIIX IPOLEeAypaMy Y IPABIIIONIEr0, IPUHATHIMH B LEIISIX HCIIONHEHHUs YKa3aHHOTO 3aKOHa.



Ipunoxenune N
k JloroBopy

YBEJOMJIEHUE KJIMEHTOB TKb UHBECTMEHT ITAPTHEPC (AO), OCYIECTBJIAIOIEI'O
IMPOPECCHOHAJIBHYIO JEATEJIBHOCTbD, O KOH®JIUKTE UHTEPECOB, B OTHOILEHUU KOTOPOT'O
IMPUHATO PEHIEHUE O HEIIEJJECOOBPA3ZHOCTHU NPEJOTBPAIIIEHU S

HNndpopmanus o Jara Caenenusi o IIpuyHuHBI NPUHATHUS pellleHus 0
KOH(pIHKTE BO3HUKHOBEHHs] | NPHHSITHH PelIeHUsI HelleJ1ec000pa3HOCTH NMpeJ0TBPALeHHs
i HHTEPECOB KOH(IUKTA 0 peaju3anuy KOH()JIMKTAa HHTepecoB
(06CTOATENILCTBO HHTEpecoB Heweaecoo0pa3sHoCTH
BO3HHKHOBEHHS npeIoTBPaLIeHHs
KOH(IUKTA KOH()JIMKTA
HHTEPECOoB) HHTEpecoB

1 CoBepieHne 01.04.2022 Pemenne Ne 1 or | KoH(QUMKT HHTEpecOB He MOKET NPHBECTH K
orepanuit 01.04.2022 yuiep0y npaB ¥ 3aKOHHBIX HHTEPecOB KJIMEHTOB,
npodeccHOHaTBEHBIM MOCKOJbKY:

YYaCTHUKOM

(OTBETCTREHHEIM 1) OtBeTcTBEHHBIE JHUIIA, KOTOpBIC B CHIy CBOHX

p—— JIOJDKHOCTHBIX 00s13aHHOCTEH OCYIIECTBIIIOT

MPODECCHORATHHOTO yIpaBIeHHE WMYIIECTBOM KJIHMEHTOB, HPHMEHSIOT

VYacTHHKA) 3a CBOi MPUHIHI IPUOPHUTETA IIPAB U MHTEPECOB KIMEHTOB.

cieT W B  CBOMX 2) YnpasneHue HMMYIIECTBOM KJIUCHTOB

HUHTCpecax ¢ OCYIIECTBISIETC B CTPOIOM  COOTBETCTBHHU C

AKTUBAMM, WHBECTULIMOHHBIMU JCKJIApalUsIMHU.

AQHAJIOTHYHBIMU

AKTUBAM B KIHEHTCKUX 3)  OTBercTBEHHBIE  JIMLA,  OCYLIECTBISIOIIUE

nopThesx. yIpaBJIeHHE HUMYIIECTBOM KJIMEHTOB, NEHCTBYIOT B
YCIOBHSX KOH(JIMKTAa MHTEPECOB IIPU COBEPIICHUH
00  HECOBEpUICHHH IOPHIMYECKUX H  (WIN)
(hakTHUECKUX NEWCTBHUM, BIUAIONINX HA CBA3aHHBIEC C
OKa3aHHeM YCIyT Ipo(ecCHOHATBHOTO YYacTHHKA
UHTEpEeChl KIMEHTa TaKke, KaKk B  YCIOBHSX
OTCYTCTBHS KOH(DINKTa HHTEPECOB.
4)  JlanHOoe  OOCTOSATENHLCTBO  OTHOCHTCA K
00CTOSATENBCTBAM, KOTOpBIE  HPO(hECCHOHAIBHBIN
YYaCTHHK BIIPaBe HE NMPEAOTBPAIaTh B COOTBETCTBUHI
¢ HopMaTHUBHBIM akToM Banka Poccun.

2 | CosepuieHue 01.04.2022 Pemerne Ne 2 or | Kondaukr uHTEpecOoB He MOKET NPUBECTH K
oriepanuit 01.04.2022 yiep0y mpaB U 3aKOHHBIX HHTEPECOB KJIMEHTOB,
npoecCHOHANTBHBIM MOCKOJIbKY:

YYaCTHUKOM
(OTBETCTROHHEIM 1) OtBeTcTBEeHHBIE IHIIA, KOTOpSIE B CHIy CBOMX
—— JIOJDKHOCTHBIX o0s13aHHOCTEH OCYIIIECTBISIIOT
POBECCHOHATHHOTO yIpaBlIeHHe HMMYIIECTBOM KJIHMEHTOB, HPHUMEHSIOT
yuaCTHHK) B MPUHIUIT PAaBHOTO OTHOIICHHS KO BCEM KIIHEHTaM.
HHTEpeCcax Ppa3sHBIX 2) YmupasneHue noptdensMu KJINCHTOB
KIIMEHTOB € OTHUMHU U OCYIIECTBIISIETC B CTPOTOM  COOTBETCTBHU  C
TEMH K€ aKTHUBaMH. MHBECTULIMOHHBIMH JIEKJIapalusiMu.
3) OTBETCTBEHHBIE JIAIA, OCYIIECTBIISIOIIIE
YIIpaBJI€HHE WMYIIECTBOM KIHEHTOB, NEHCTBYIOT B
YCIIOBHSIX KOH(JIMKTa MHTEPECOB IPU COBEPIICHUH
00  HECOBEPUICHHH IOPHIMYECKUX M (WIN)
(haxTHUECKUX NEHCTBUH, BIMSIOIINX Ha CBS3aHHBIC C
OKa3aHHeM YCIyT MNpo(ecCHOHaIbHOIO YYacTHHKa
WHTEpeChl KJIMEHTa TaKXke, KaKk B  YCIOBHAX
OTCYTCTBHS KOH(DINKTa HHTEPECOB.
4) JlamHoe  OOCTOSTENECTBO  OTHOCHTCA K
00CTOATENECTBAM,  KOTOpBIE  HPO(eCCHOHAIBHEIN
Y4aCTHHUK BIIpaBE HE NPEAOTBPAILIATE B COOTBETCTBUN
¢ HopMmaTuBHBIM akToM banka Poccun.
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OTBETCTBEHHBIM MOCKOJIbKY:

JIAIIOM
IPO(ECCHORATHHOTO 1) OtBercTBeHHBIE IHIA, KOTOpBIC B CHIY CBOMX
e — JIOIDKHOCTHBIX ~ O0S3aHHOCTEH HE  HPUHUMAIOT

pelICHNud O CACJIKaX W HE COBEpHIAKOT CHACIKHU C




SBJISEOLIUMCS
paboTHUKOM
npodecCHOHANTBEHOTO
y4acTHHKA, KOTOPOE B
cuIty CBOHX
JIOJDKHOCTHBIX
00s13aHHOCTEH
NPUHUMAET y4acTHE B
YIPaBJICHUH aKTHBaMH
KIMEHTOB, HO  He
HNPUHUMAET PELICHUS O
cleiakax ~— WIM  He
COBEpIIACT CHEIKH C
HUMYIIECTBOM

KIINEHTOB, 3a CBOM
CcdeT W B CBOMX
HHTEepecax c
AKTHBaMH,
aHAJIOTMYHBIMU

aKTHBaM B KJIIMEHTCKHX
HOPTQETIX.

UMYIIECTBOM KIMEHTOB, HE MMEIOT HH(opMaruu o

CTpaTeTMM ¥  TaKTUKE  YMPABIAIOIIET0 IO
YNpaBIEHUIO  UMYLIECTBOM  KIMEHTOB.  Takue
OTBCTCTBEHHBIC JIMIA, COBEpIIas COOCTBEHHEIE

CIACIIKKW C aHaJIOTMYHBIMH aKTHBaMH, HE HMCIOT
BO3MOKHOCTH HOBJIUATH Ha UHTEPECHI KIIMCHTOB WJIN
YIIEMUTH IIpaBa KIIMEHTOB.

2) YnpasneHue noptdensiMu KIIHEHTOB
OCYLIECTBIIICTCS B  CTPOTOM  COOTBETCTBUH C
WHBECTULIMOHHBIMH JICKJIAPALIHAMH.

3)  OTBeTCTBEHHBIC  JHIA,  OCYIIECTBISIOIINE
yIpaBIeHHE aKTUBaMU KINEHTOB, JEHCTBYIOT B
YCIIOBHSIX BO3MOXKHOTO KOH()INKTA HHTEPECOB TAKKE,
Kak B yCJIOBUSIX OTCYTCTBUSI KOH(IINKTA HHTEPECOB.

4) JlamHOe  OOCTOSTENBCTBO  OTHOCHTCA K
00CTOATENBCTBAM,  KOTOpBIE  HPO(eCCHOHAIBHBIN
Y4YaCTHHUK BIIPaBe HE NMPEAOTBPAILATh B COOTBETCTBUH
¢ HopMmaTuBHBIM akToM banka Poccun.

CosepiieHue
oneparuit
OTBETCTBEHHBIM
JIUIIOM
npogecCHOHATBHOTO
y4acTHHKA, KOTOpoe B
CHITY CBOMX
JOJDKHOCTHBIX
00s13aHHOCTEH
HNPUHAMAET
peleHus/Bupase
NPUHATH PEIICHUS O
crenmKax inii
COBEPIIAIOIINM
CHIeITKI c
HUMYLIECTBOM,
nepeIaHHbIM o
noroBopy Y stum xe
OTBETCTBEHHBIM
JIWIOM,  HapsAgy C
MPUHATHEM PpEeUIeHUN
WITH COBEpIICHUEM
C/IEJIOK C UMYIIECTBOM
B KIIMEHTCKHX
HOPTQENIX.

01.04.2022

Pemenne Ne
01.04.2022

4 or

Kondaukr HHTepecoB He MOXKeT INPHBECTH K
yuepOy NnpaB U 3aKOHHBIX HHTepPecOB KJIHEHTOB,
MOCKOJIbKY:

1) B npodeccronansHOM ydacTHHKE 00eCIeUNBACTCS
opraHmzanvoHHas © (W)  (QyHKOIHOHATBHAS
HE3aBUCHMOCTh MEXIy OTBETCTBEHHBIMHU JIHIAMH,
BBIOJNHAIOMMME ~ (YHKIMM 1[0 YIPaBICHHIO
HUMYLIECTBOM KJIMEHTOB. OTIENbHBIMH IIPHKA3aMU
Ha3HAYAIOTCSI OTBETCTBEHHBIE JIMIA 110 YIIPABICHHIO

noptdensiMu  KnueHToB. OTBETCTBEHHOE  JIMIIO,
nepeaBliee  MMYyIIECTBO 1o  gorosopy VY,
OTCTpaHsieTCs  OT  YHpaBIECHHSA  COOCTBEHHBIM

noptdenem. Takum mopTdeneM ympaBisieT Apyroe
OTBETCTBEHHOE JIULIO, HA3HAYEHHOE PHKA30M.

2) YnpaBieHre UMYyILIECTBOM KJIMEHTOB, B TOM YHUCIIE
HMYILIECTBOM OTBETCTBEHHOT'O JIMIIA, IEPEIAHHOr0 110
noroopy Y, ocymecTBisercss B CTPOrom
COOTBETCTBUU C UHBECTULIUOHHBIMHU JCKIapalusiMHU.

3)  OTBeTCTBeHHBIE  JIHMIA,  OCYIICCTBISIOIINE
yIpaBjeHHe aKTHBaMH KIMEHTOB, IEiCTBYIOT B
YCIIOBHSX BO3MOXKHOTO KOH(JIMKTa HHTEPECOB TaKxKe,
KaK B YCJIOBHSIX OTCYTCTBHS KOH(JIMKTa HHTEPECOB.

4)  JlamHoe  OOCTOSTENLCTBO  OTHOCHTCA K
00CTOATENbCTBAM,  KOTOpBIE  MPO(ECCHOHANBHBII
YYaCTHHUK BIIPaBe HE MPEIOTBPAIIATh B COOTBETCTBUU
C HOpMaTHUBHBIM akToM banka Poccum.
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